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U.S. To Establish Permanent Trade 
Center in London in Spring of ’61 











PERMANENT USS. trade center—the first of its kind—where 

American products will be displayed and sold the year-round, will 
open in London, England, in the spring of 1961, Secretary of Com- 
merce Frederick H. Mueller has announced. 

“The new center, a ‘showcase for American goods,’ will offer a 
new dimension to established and potential U.S. exporters for intro- 
ducing or furthering sales of their products in U. K. and Common- 
wealth markets,” Secretary Mueller said. “Attractive display facilities 
available at no cost to the exhibitor, and backed up by aggressive 
promotion on the part of joint Government-industry teams will pro- 
vide a ‘sales package’ unprecedented in the history of U.S. export 


trade promotion.” 


The U.S. Trade Center is being established as one of the steps 
being taken by the Government under its Export Expansion Program 
to help correct the imbalance in U.S. international financial trans- 


actions. 


Showroom for U.S. Goods 


The center will be under the man- 
agement of the U.S. Department of 
Commerce in collaboration with the 
U.S. Department of Agriculture. Ne- 
gotiations now are being made to lease 
a ground-floor location in the Picadilly 
Circus area of London’s business dis- 
trict. The center will serve as a well- 
publicized showroom for U.S. goods and 
will be a focal point for aggressive U.S. 
trade promotion by Department of Com- 
merce, Agriculture, and Foreign Serv- 
ice representatives as well as the Amer- 
ican business community. With its 
easy accessibility, the center is expected 
to create among foreign industrial and 
consumers goods buyers a_ broader 
knowledge of and desire for American 
products and services. 

In addition to promoting exports, the 
Trade Center will encourage more 
Britons to visit the United States 
for business, recreation, sightseeing, 
and other purposes. The Center will 
disseminate information on U.S. travel 
attractions, costs etc., to travel agen- 
cies, tour operators, and international 
carriers, and it will furnish posters and 
travel literature for the use of these 
agencies in promoting travel to the 
United States. 


Exhibit Themes Planned 


Operated by the Commerce Depart- 
ment’s Bureau of Foreign Commerce 
in conjunction with the Foreign Agri- 
cultural Service and U.S. Commer- 
cial and Agricultural Attaches in Lon- 
don, the center will be available for the 
use of U.S. producers and exporters in- 
terested in exploiting the opportunities 
afforded by recent developments in the 
British market. The U.S. Government 
will establish a series of “themes” 
highlighting categories of U.S. goods 
which studies indicate have the best 


The deficit in the U.S. balance of payments in the third 
quarter of this year was estimated at an annual rate of $4% billio 





nN. 
sales opportunities in that market. 
In Commerce Department operations, 
first priority will be given those firms 
whose lines fall within those catego- 
ries. Second priority will go to those 
firms which are not now in the export 
business or whose products are not cur- 
rently represented in the British mar- 
ket. A special effort will be made to 
assist small business firms to whom 
services of this kind are especially 
valuable. 

The series of exhibit themes featur- 
ing different lines of American goods 
is being planned with the aid of trade 
associations and industry groups. Ex- 
hibit themes currently contemplated 
by the Commerce Department include 
household goods and appliances, teen- 
age apparel and accessories, toys and 
games, and hand tools. (The Depart- 
ment of Agriculture will announce its 
plans later.) Representatives of these 
commodity groups will be expected to 
take part in the exhibits to stimulate 
sales in their respective markets. In ad- 
dition, individual participating manu- 
facturers will be encouraged to have 
their representatives on hand for on- 
the-spot market surveys and sales pro- 
motion. Industry representatives wil! 
be encouraged to take orders on prod- 
ucts displayed. 

Government and trade _ personnel 
serving the center’s exhibit will be 
in a position to fully identify the Amer- 
ican goods on display, to quote prices 
when appropriate, and to demon- 
strate or explain their features to pros- 
pective foreign customers. They also 
will be able to suggest alternative 
sources of supply in the United States. 
While these personnel will not act as 
direct salesmen, they will be able to re- 
fer serious inquirers to local representa- 
(See Center, page 5) 
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Primer for Exporters 





Peru’s Expanding Economy a Challenge 
To U.S. Export Industries 


Reynaldo F. Rodriguez 


American Republics Division 
Bureau of Foreign Commerce 


TS Peruvian market for imports in the post World War II period 
has expanded rapidly and the outlook is favorable for a continued 
rapid growth of this market. As a consequence of the Government’s 
policy of encouraging the import of raw materials, and capital goods, 
while providing tariff protection for Peru’s developing soft goods in- 
dustries, the relative importance of imports of raw materials and 


capital goods is likely to increase. 


The United States is Peru’s principal supplier, accounting for 45 
percent of total imports, but the resurgence of European and Japa- 
nese competition has resulted, since 1952, in a steady decline in the 
relative share of the United States in this market. 

Product lines in which the United States in the past has been a 
strong supplier such as passenger cars, typewriters, calculators, agri- 
cultural machinery, farm tractors, refrigerators and so-called “white 
goods,” transformers, electric motors, turbines, generators, machine 
tools, canned meats, Diesel engines, industrial chemicals, elevators, 
stoves, radios, television, phonographs, and basic steel products are 
among the goods now up against intense competition from foreign 


competitors. 

Prices and credit terms are the two 
key factors to successful selling in the 
Peruvian market and foreign competi- 
tors have increased their share of this 
market by offering favorable prices and 
credit terms. Peru has always been a 
price-conscious market and has grown 
increasingly so in recent years as the 
cost of imported goods rose more 
rapidly than purchasing power. The 
high cost of local credit has made the 
obtaining of favorable credit terms 
abroad a major consideration affecting 
the decision of importers. Careful cul- 
tivation of the market coupled with at- 
tention to its special needs, can help 
increase U.S. sales and thus maintain 
the American lead. 

Peru’s imports have grown rapidly in 
the postwar period, as shown in Table 
I. This large expansion in imports has 
been made possible through rapid eco- 
nomic development which has been fi- 
nanced in part by large inflows of cap- 
ital from abroad. The result has been 
a substantial growth in the nation’s 
export industries with a corresponding 
increase in Peru’s capacity to import. 


Deficit Forces Import Cut 


By 1957, Peru’s imports had reached 
a record level of $400.1 million, but by 
this time the nation was running a 
serious balance-of-payment deficit. The 
deficit was due in part to a decline in 
world prices of its major exports and 
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For further information on Peruvian 
import market see U.S. Department of 
Commerce publications: Investment in 
Peru—Basic Facts for United States 
Businessmen; and World Trade Infor- 
mation Service reports, Foreign Trade 
of Peru, 1956-57, part 3, No. 59-7, and 
Basic Data on the Economy of Peru, 
part 1, No. 60-30. 
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in part to domestic inflation which 
permitted imports to expand more 
rapidly than exchange earnings. Strin- 
gent stabilization measures, including 
substantial increases in import duties, 
succeeded in reducing sharply Peru’s 
imports during 1958 and 1959. 

By the end of 1959, Peru’s balance- 
of-payment problem had been corrected, 
and exchange reserves of the Central 
Reserve Bank were again at favorable 
levels. As a result of this improve- 
ment, import surcharges on a long list 
of items were reduced in June 1960. 
They included automobiles; automobile 
bodies and spare parts; machine tools, 
office machinery, conveying, lifting, and 
digging machines; printing, textile and 
sewing machines, and other tools and 
machinery (see Foreign Commerce 
Weekly, June 20, 1960, p. 17). But 
other surcharges on goods considered 
less essential (consumer goods) or on 


goods that are produced domestically 
have remained in effect and still seri- 
ously restrict the import of these prod- 
ucts. 

In the first 8 months of 1960 im- 
ports rose by 26.6 percent over the cor- 
responding period of 1959. For the 
first 8 months of 1960, total imports 
stood at $244.9 million, as compared 
with $193.4 million in the like period 
of 1959. With further growth of 
Peru’s export industries in prospect, 
such as copper, iron ore, and fish prod- 
ucts, and with the placing of increased 
quantities of sugar in the relatively 
high priced U.S. market, the outlook 
for increased exchange earnings and a 
corresponding increase in Peruvian im- 
ports is considered highly favorable. 


Consumer Goods Drop 


HILE the total volume of imports 

is expected to increase, their com- 
position is changing—for example, 
consumer goods are declining while im- 
ports of raw materials and capital 
goods are on the rise, behind the shield 
of Government policy of protectionism. 
Textile and wearing apparel imports 
have declined not only in relative 
terms but also in the aggregate, fall- 
ing from $10.3 million in 1950 to $6.9 
million in 1959. High protective tar- 
iffs also have seriously restricted im- 
ports of furniture, rubber goods, and 
most paper products, although in the 
latter case imports of newsprint and 
specialty papers have increased. 

As a new domestic industry is es- 
tablished import duties are promptly 
raised to a point where their import is 
seriously discouraged. Plans which are 
now underway for domestic production 
of refrigerators, certain pharmaceutical 
and chemical poducts, fabricated steel 
products and metal alloys are likely to 
result in future import duty hikes de- 
signed to protect these new industries. 

Many consumer goods which are not 
domestically produced, such as radios, 
television, phonographs, passenger cars, 
and many household appliances, con- 
tinue to be imported in large volume. 
But even the import of these goods 
has become increasingly difficult since 
the Government has raised duties sig- 
nificantly in an effort to allocate avail- 
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Table 1.—Volume and Value of Total Peruvian Imports and Imports From the 


United States, 1946-59 and First 8 Months of 1960 























Total Imports Imports From U.S. | Imports from 
bes SUL tt Re U.S. as percent 
of total 
Year Metric Millions Metric Millions imports 
tons of dollars tons of dollars (Value) 
1940 473 ,941 54.7 186,370 | 27.4 50.1 
1946 540 , 948 123.4 254 , 945 69.2 56.1 
1947 575,600 168 .0 268 , 217 97.9 58.3 
1948 507 , 847 167.8 244,852 90.8 54.1 
1949 } 601,759 167.1 325,199 105.9 63 .4 
1950 641,437 186.2 321,440 98 .7 53 .0 
1951 777 , 289 279 .7 380 , 362 156.9 56.1 
1952 838,028 | 287.5 366 , 665 161.4 56.1 
1953 | 930,849 | 202.9 | 342,537] 161.2 55.0 
1954 | 814,728 249 .7 288 , 956 129.5 51.9 
1955 | 1,141,773 300 .3 408 ,939 150.2 | 50.0 
1956 | 1,309,839 361.0 421,275 179.1 49 .6 
1957 1,427,418 400.1 505, 161 191.2 | 47.8 
1958 | 1,184,392 335.3 495 , 806 157 .6 47 .0 
1959 1, 263 ,050 294.1 448 .147 133.1 45.2 
| 
1959 
(First 8 Months) 827 ,620 | 193.4 n.a. n.a | n.a. 
1960 | | 
(First 8 Months) 1,082 ,677 244.9 | n.a. | ma. n.a. 


Source: Based on data from Banco Central de Reserva del Peru, Boletin del Banco Central de 


Reserva del Peru, September 1960, Lima. 





able exchange for products contrib- 
uting to rapid economic development. 

By contrast, the rapid growth of the 
economy has opened the gates to a 
large rise in imports of raw materials 
and of capital goods. The new Indus- 
trial Development Law of November 
30, 1959, with its implementing regu- 
lation of April 26, 1960, is expected to 
give additional new impetus to the 
procurement of raw materials and in- 
dustrial machines and equipment 
through liberal import duty exemptions 
granted under the terms of this law 
(see Foreign Commerce Weekly, Dec. 
28, 1959, p. 10). 

Table 2 shows the percentage of dis- 
tribution of imports by type of goods 
in recent years. 


U.S. Share of Market Declines 


U.S. exporters face a real challenge 
in the Peruvian market, as graphically 
revealed in the shrinking percentage 
figures: 

Whereas in 1952, imports from 
the United States accounted for 
56.1 percent of total Peruvian im- 
ports, by 1959 the U.S. share had 
declined to 45 percent. Western 
Germany, in the same interval, in- 
creased its participation from 5.3 
percent in 1951 to 11.5 percent 
of total imports. Japan improved 
its position in the market fourfold. 
Other European countries such as 
the Netherlands, Switzerland, 
Sweden, and Italy also have in- 
creased their relative shares. 

Amom; the products in which the 
United States has traditionally been 
a strong supplier and in which the 
competition has become especially in- 
tense are passenger cars, typewriters, 
calculators, agricultural machinery, 
farm tractors, refrigerators and so- 
called “white goods”, transformers, 
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electric motors, turbines, generators, 
machine tools, canned meats, Diesel en- 
gines, industrial chemicals, elevators, 
stoves, radios, television, phonographs, 
and basic steel products. 

Cases in which prices offered by for- 
eign competitors were from 25 to 40 
percent lower than the U.S. price for 
similar products are frequently cited. 
On the other hand, in products such 
as trucks, earth moving and road con- 
struction equipment, mining machinery, 
air conditioning equipment, pharmaceu- 
ticals, edible oils, lubricating oils and 
greases, U.S. exporters are in a very 
favorable supplier position. 

Competition from European and 


Japanese suppliers has been in 
prices, credits, services, freight 
rates, and insurance but a look 


at the Peruvian market clearly 
indicates that prices and credit are 
by far the two most important fac- 
tors affecting the decisions of Pe- 
ruvian importers regarding which 
market they will purchase. 


Price Is Vital Factor 


TENTIAL exporters should take 
into account in analyzing the Peru. 
vian market that while purchasing 
power has remained relatively  un- 


_ changed since 1957, prices of imported 


goods have increased sharply. 

Peruvian importers are usually in 
agreement concerning the generally un- 
surpassed quality of U.S. goods, but 
there is a widely held opinion that 
prices of U.S. goods are frequently too 
high for this market. A product that 
is simple in design and devoid of gad- 
gets and novelties is likely to find a 
good reception especially if it is easier 
for relatively untrained workers to op- 
erate and maintain, and, even more 
important, if the price is right. 

The purchase by an individual of an 
automobile, radio, television, phono- 
graph, stove, refrigerator, vacuum 
cleaner, or other appliances, as well 
as machinery and equipment for indus- 
try, represents a major expenditure, 
and it is in these lines where the price 
competition has been the most intense. 
U.S. exporters of these product lines 
should scrutinize the prices of foreign 
competitors, and be prepared to reduce 
costs or profit margins in order to meet 
the competition. 


Credit Terms Important 


For a Peruvian importer, the second 
most important consideration in im- 
porting a product is usually that of 
credit facilities. The fact that cap- 
ital is scarce and commercial credit 
usually available in Peru only on a 





Table 2.—Percentage Distribution of Imports of Goods 


by Major Types, Selected 


Years 


Type of Imports 
Total 


A. Consumer Goods 
Nondurables 
Foodstuffs ta Fes am 
Chemical and pharmaceutical products. . 
Paper and cardboard manufactures. . . 
Other consumer nondurables. . 


Durables ats yak 
Textiles and manufactures thereof 
Manufactures of metals. . 
Electrical appliances : 
Other consumer durables. .... 

«ee eee. oe eis was 0 he 
Lubricants and combustibles. . 
Raw materials for 
mining. . Se 
C. Cope teases. 33. *..: 
Construction materials........... 
Transport equipment..... 


Machinery and tools.................... 


1 The decline in this data was due largely to 
Copper Co. 


industry, agriculture, ‘and 














| 1950 | 1957 1958 | 1959 
| 100.0 | 100.0 | 100.0 | 100.0 
Pum Fee «ae 39.0 | 40.1 
26.9 19.8 23.4 | 25.7 
20.6 13.3 16.1 | 17.2 
4.0 3.8 44| 6.4 
1:7 2.3 2:67" 2.6 
0.6 0.4 05 | 0.5 
| 

14.3 17.3 15.6 | 14.4 
5.6 3.2 2.1 | 2.1 
5.2 8.3 7.8 6.7 
2.0 3.3 ¥ 4 oar 
1.5 2.5 er, 1.8 
| 47.4 21.1 20.4 | 2.8 
1.9 3.5 3.0 | 3.9 
15.5 17.6 17.4 | 20.9 

41.4 | 41.8 40.6 | 3865 
5.9 | 9.1 7.8 | 5.4 
11.4 | 10.1 8.3 | 9.4 
24.1 | 226 | 245 | 203 





termination of construction at Southern Peru 


With the new Industrial Promotion Law this figure is expected to again increase 


Source: Banco Central de Reserva del Peru, Renta Nacional del Peru, 1942—1958. 
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short-term basis and at rates of about 
16 percent annually makes the acquisi- 
tion of favorable terms abroad a major 
consideration. European suppliers have 
been alert to the importance of lib- 
eral credit terms and have gone far 
in accommodating potential purchasers, 
either through direct financing them- 
selves, or by arranging financing with 
lending institutions in the exporter’s 
country. Favorable terms are one of 
the strongest inducements that can be 
offered to Peruvian importers and can 
frequently go far in overcoming price 
considerations. 

For medium- or long-term credit, the 
Peruvian importer has virtually no do- 
mestic sources of credit to which he 
ean turn, and in most cases he is un- 
familiar with the sources and proce- 
dure for applying for credit abroad. 
The exporter can thus be of consider- 
able assistance in either aranging fi- 
nancing or in assisting the importer to 
obtain such financing. The relative 
lower interest rates prevailing in the 
United States over European interest 
rates at the present time offers an op- 
portunity for American exporters to 
press this competitive advantage. 

On commercial short-term transac- 
tions, U.S. exporters should recognize 
that Peruvian importers expect and 





Center... 
(Continued from page 2) 


tives of American producers and to im- 
mediately transmit serious expressions 
of interest to U.S. firms through the 
Foreign Service, the U.S. Department 
of Agriculture and established domestic 
channels. 

Commerce officials emphasized that 
no Government personnel will take part 
in actual’ order-taking or sales. The 
efforts of U.S. Commercial and Agri- 
cultural Attaches will be concentrated 
on facilitating the selection of capable 
agents for U.S. producers, sampling 
the market, and creating consumer and 
business demand rather than on direct 
sales of merchandise displayed in the 
Trade Center. 

Participating firms exhibiting man- 
ufactured goods are expected to 
underwrite packing, shipping and in- 
surance costs to the display point. 
Goods shown will be disposed of in ac- 
cordance with the exhibitor’s instruc- 
tions, and may be sold abroad or re- 
turned to the United States at the 
exhibitor’s expense. 

U.S. producers or exporters of man- 
ufactured goods who want to inves- 
tigate facilities of the new trade pro- 
motion center should direct their in- 
quiries to the nearest Department of 
Commerce Field Office or to the Office 
of Trade Promotion, Bureau of For- 
eign Commerce, U.S. Department of 
Commerce, Washington 25, D.C. 
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Table 3.—Imports by Major Countries of Origin as a Percent of Total Peruvian 
Imports, 1951-59 * 


Country 1951 1952 1953 








1954 1956 1956 1957 1958 1959 
United States..... 56.1 56.1 54.5 51.9 50.0 49.6 47.8 47.0 45.0 
Western Germany §.3 4.7 6.2 8.0 8.9 9.7 9.8 10.6 11.5 
United Kingdom..| 11.1 9.1 8.6 8.9 8.9 8.9 8.4 8.0 ee 
Argentina........ §.3 5.7 6.2 8.0 4.7 4.2 4.7 3.5 4.6 
RC lal oo © 6 2.0 6.7 6.7 2.9 2.2 3.3 2.8 4.2 4.1 
Netherlands...... 1.6 1.8 1.9 2.8 3.1 2.5 2.9 3.2 4.2 
Switzerland...... 3.4 1.8 2.3 2.6 2.6 2.0 2.3 2.8 3.1 
OS Se 0.6 0.7 1.4 1.6 ey Ria 2.4 1.9 2.7 
femmes Shae) 1.9 1.5 1.6 1.9 2.2 1.9 2.2 2.1 2.2 
Belgium......... 2.4 1.4 2.3 2.2 1.9 2.4 1.8 2.8 2.1 
SAA 1.3 1.3 oe 1.5 & er 1.9 2.6 2.0 
France..... 2.0 ie 1.4 1.9 2.6 4.2 2.3 1.9 1.8 
pe Pe oe 1.5 2.5 1.6 0.9 1.2 0.9 1.1 0.9 we! 
RUG, bn os nce 1.3 1.8 1.6 0.9 1.3 1.0 1.2 0.9 1.1 
eee oe §.5 2.7 2.7 4.0 7.0 6.0 8.4 1. 4.3 
i. OS 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 

Total imports 

in millions 
of dollars. .| 279.7 | 287.5 | 292.9 | 249.7 | 300.3 | 361.0 | 400.1 | 335.3 | 294.1 
































1 All figures, except total trade data, in percentages. 
Source: Based on data from Banco Central de Reserva del Peru, Boletin del Banco Central de 


Reserva del Peru, September 1960, Lima. 





are frequently able to obtain 30-, 60-, 
90- and even 180-day terms. Competi- 
tion is stiff and the importer can af- 
ford to shop around for liberal terms. 
Too often, exporters, rather than take 
the trouble to investigate the credit 
standing of a particular firm, will es- 
tablish terms of sale that apply to all 
importers of a particular product line. 

The need for selectivity and the 
granting of credit terms commensurate 
with the credit standing of the cus- 
tomer is clearly necessary in order to 
compete more effectively in this market. 
Well established importers who have 
taken pains to establish a reputation for 
meeting their obligations promptly, re- 
sent demands for cash payments and 
frequently refuse to purchase under 
these conditions. 

Even in cases where the exporter is 
willing to extend 30-, 60-, 90- and even 
180-day terms, insistence by many ex- 
porters that the importer open a let- 
ter of credit frequently makes a po- 
tential sale unnecessarily costly for the 
importer. In view of the very high 
cost of commercial bank credit, im- 
porters are reluctant to open letters of 
credit and are insisting upon payment 
through mercantile drafts. This is par- 
ticularly true where the importer is a 
well established and financially solvent 
firm. 

By exercising greater selectivity in 
terms and requesting mercantile drafts 
over letters of credit, when the cus- 
tomer’s credit so warrants, U.S. ex- 
porters are likely to promote sales of 
their products by helping to reduce the 
cost of these imports. 


MPROVED service and greater at- 

tention to the needs of the customer 
can do much to promote sales of U.S. 
products in the Peruvian market. Un- 
like many European firms, the export 
business for most American firms has 
been a relatively small part of their 
total sales and has, in many cases, re- 
ceived minor attention from top man- 


agement. The growing awareness, by 
many firms, that the rapidly growing 
population and economies of foreign 
countries offers these firms one of the 
most promising future markets, raises 
hopes that a greater degree of atten- 
tion and more careful cultivation of 
the market will result. 

Careful selection of representation 
abroad is an important factor to suc- 
cessful selling in this market. It is not 
only important to select the type of 
distribution system most effective for 
the needs of the exporting firm and the 
product, but it is equally important to 
select a representative with experience, 
character, aggressiveness, and financial 
solvency. Experience has shown that 
giving the representation to a smaller 
firm, perhaps less well known, but alert, 
responsible, and anxious to succeed, 
frequently results in aggressive culti- 
vation of the Peruvian market. 

The need for periodje visits by a 
qualified representative of the company 
(with a good knowledge of Spanish) 
to provide assistance to the agent, or 
to evaluate the market or select new 
representation is apparent. Such visits 
can provide much in the way of en- 
couragement and assistance to the 
agent. 

Correspondence should be answered 
promptly and in Spanish. Cases where 
firms have not acknowledged orders 
promptly or have refused to answer in- 
quiries concerning replacement parts or 
other services are, unfortunately, many 
and: create a bad impression of the en- 
tire American export fraternity. Cata- 
logs, operating manuals, and advertis- 
ing material also should be prepared 
in Spanish. 

Although the Peruvian market for 
imports appears favorable, the success 
of U.S. exporters in this market will 
depend to a large extent on their abil- 
ity to meet stiff competition from Euro- 
pean and Japanese suppliers in the 
form of low prices, liberal credit terms, 
and excellent services. 


















































































































































































































































First Trade Mission Finds Opportunities 
In Iran; Afghans Like U.S. Brands 


A FOUR-MAN U.S. Department of Commerce Trade Mission has 
returned after a 26,000 mile swing that took them to 9 cities in 
the economically emerging southwest Asian countries of Afghanistan 


and Iran. 


The mission found a small but intensely loyal market for American 
goods in Afghanistan but describes Iran “as one of the world’s most 
competitive markets for industrial and capital goods.” 


In a single year Iran imported goods 
and services with a total value of $613.1 
million, including $65.1 million in oil 
field ind refining equipment imports, 
$17.1 million in National Iranian Oil 
Co. imports, $26.2 million in services, 
and $504.1 million in merchandise and 
machinery. 

In other economic highlights the mis- 
sion found: 


e Iran has instituted a stabilization 
program to conserve foreign exchange. 

@ The stabilization program is ex- 
pected to result in a 10-percent drop in 
imports during the next 2 years, but 
after 2 years will permit an increase 
of imports. 

e U.S. traders are not taking full ad- 
vantage of the potential markets that 
exist in Iran and Afghanistan. 

In its formal report the mission 
states: 

“The first trade mission to Iran is 
convinced that excellent prospects for 
expansion of trade between Iran and 
America exist. There are very real op- 
portunities for increased Iranian ex- 
ports to the United States. At the 
same time, Iran has impressed us as 
a truly dynamic market for products 
for which America has an outstanding 
reputation. Iran’s outlook for develop- 
ment and for growth of domestic con- 
sumption offer many possibilities for 
participation by American investors.” 

In a comprehensive report on Iran’s 
stabilization program put in effect this 
past summer to conserve the country’s 
foreign exchange, the mission estimates 
that imports will be cut about 10 per- 
cent during the next 2 years, but then 
will surge. 

The stabilization program, reports 
the mission, sets out to remedy the im- 
balance of foreign exchange—caused 
primarily by heavy expenditures in the 
development program, which in turn 
created unprecedented demands for im- 
ported consumers’ goods—on _ these 
main fronts: 

® Utilizing the powers granted un- 
der the recently enacted Monetary and 
Banking Law, the rate of expansion of 
both private and public credit is to be 
reduced, thereby holding down the avail- 
ability of funds for the purchase of 
foreign exchange. 
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® Taking advantage of the flexibility 
made possible by the abrogation of the 
Reciprocal Trade Agreement with the 
United States, a new list of commer- 
cial profits taxes on imports has been 
put into effect, providing very high im- 
posts on items considered to be luxu- 
ries, or at least noncontributing to the 
nation’s economic development. 

e A mid-year revision has been made 
in the national budget, providing for a 
surplus of revenues over expenditures, 
in place of the deficit which appeared 
likely prior to revision. Such a surplus 
will have a mildly deflationary effect, as 
well as reduce the funds available to 
the various Government Ministries for 
purchase of foreign exchange. It is 
also expected to cause a contraction in 
the use of credit by the public sector, 
thereby reducing the impact on the pri- 
vate sector of the reduction in the rate 
of credit expansion. 


All Nations Represented 


“Every industrialized nation in the 
world is represented in Iran, not only 
by the presence of service and sales or- 
ganizations but by the visual evidence 
of machinery and equipment already in 
operation,” continues the mission re- 
port. 

“On the basis of our own observa- 
tion, as well as on what was told to 
us by hundreds of Iranian businessmen, 
the United States has not made an ef- 
fort to capture a share of this market 
commensurate either with America’s 
size or reputation for excellence in the 
field of industrial equipment. 

“Largely due to the lack of real 
pressure from representatives of Amer- 
ican industry, competition for the Iran- 
ian market is not yet dominated by 
those competitive characteristics at 
which American industry excels: Serv- 
ice, promptness, and life-long quality. 
At the present time, competition in 
Iran revolves around being in the coun- 
try, credit terms, and price,” the re- 
port states. 


Excellent Opportunities Exist 
“During our travels in Iran, we saw 
what we believe to be excellent oppor- 
tunities for the establishment of new 
or additional industrial and service op- 


erations, many of which are suscep- 
tible of participation by foreign inves- 
tors. 

“Among those which appeared viable 
to us are fruit and nut processing and 
packing, automobile assembly, farm im- 
plement assembly and partial manu- 
facture, radio and television assembly, 
air conditioner and desert cooler as- 
sembly, cosmetic blending and packag- 
ing, hosiery knitting, paper-bag making 
for cement and sugar, canmaking and 
lithographing, factoring and warehous- 
ing of cotton, synthetic detergent manu- 
facture and blending, and glass mak- 
ing. 

“Possibilities exist for oversea firms 
to work out some sort of a joint ven- 
ture with the Iranian Government and 
Iranian private investors for natural 
gas transmission lines, and gas and 
electric power distribution in Iranian 
cities. 


Investment Encouraged 

“The Iranian Government has taken 
important steps to encourage foreign 
investment, and some outstanding re- 
sults are already evident, such as a tire 
plant, with a capacity of a half million 
tires and tubes a year now under con- 
struction, and a milk-processing plant 
whose construction is just getting un- 
derway. 

“These projects have been materially 
assisted by the enactment of a foreign 
investment law, and by the conclusion 
of a treaty between Iran and the 
United States, permitting American in- 
vestors in Iran to insure against many 
nonbusiness risks,” the trade mission 
concludes. 

During the 4-week visit the mission 
conducted 127 individual consultations, 
submitted 107 business proposals from 
U.S. traders for use in Iran, and re- 
ceived 66 business proposals from Iran- 
ians for use in the United States. 


Afghanistan Market Attractive 

In Afghanistan the trade mission 
conducted 35 individual consultations, 
submitted 84 business proposals from 
U.S. traders, and received 17 business 
proposals from Afghans for use in the 
United States. 

“The trade mission believes that 
Afghanistan is at present a small mar- 
ket for American machinery and tools, 
but one that is extremely attractive 
from the point of view of quality con- 
sciousness and brand loyalty, and a 
market which will show dynami 
growth. 

“Our discussions with Afghan busi- 
nessmen concerning terms of purchase 
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resolved themselves to an interest in 
securing credits to cover the relatively 
long periods of time required to trans- 
port shipments by water to Karachi, 
Pakistan, and thence overland to Af- 
ghanistan. We believe that this con- 
dition could be satisfactorily worked 
out, particularly in view of the new 
facilities available through the Export- 
Import Bank in connection with me- 
dium and short credit risks.” 


Potential Market 


The U.S. Trade Mission recom- 
mends that American manufacturers 
and exporters give more attention to 
the Afghan market. Many products 
such as automobile and truck tires, 
trucks and buses, agricultural imple- 
ments, small power tools and hand 
tools, textile machinery, commercial 
ice-making machinery, tannery equip- 
ment and shoemaking machinery, and 
construction machinery and materials, 
appear to us to have an excellent mar- 
ket potential. 

During its 3-weeks stay, the U.S. 
Trade Mission to Afghanistan found a 
gratifying and stimulating interest on 
the part of Afghans in doing business 
with the United States. “It is our high 
hope that, as a result of our work, 
some new and concrete results will 
come from this interest,” the report 
concludes. 

Specific trade and investment oppor- 
tunities developed by the mission fol- 
low, with date of World Trade Direc- 
tory Report where appropriate. Sup- 
plementary information indicated by 
symbol (*) may be obtained on loan, 
by firms domiciled in the United States, 
from Trade Development Division, Bu- 
reau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C. 


Export Opportunities 


Afghanistan 


230 Apparel—Used Clothing. Par- 
wan Co., Jade Maywand, Kabul. WTD 
9/15/55. 

300 Rubber and Miscellaneous Plas- 
tic Products—Tires, tubes, and spare 
parts. H. Abdul Rasul H. Narullah 
H. Abdullah Corp., Saray H. Atajan, 
Kandahar. WTD 8/29/56. 

355 Special Industrial Machinery— 
Milling and sawing machines. H. Ab- 
dul Rasul H. Narullah H. Abdullah 
Corp. (see 300). 

356 General Industrial Machinery— 
Water pumps, hand and electric. Ab- 
dullah Corp. (see 300). 

362, 363 Electric Machinery, Equip- 
ment and _ Supplies, General—Small 
diesel generators; sewing machines. 
Abdullah Corp (see 300). 

371 Motor Vehicles and Equipment 
—Auto parts. Dargahi Ram, Da Afzal 
Market, Kabul. WTD 10/4/55. 

Auto body and complete-auto repair 
service. Wants to purchase plant loud- 


December 12, 1960 


Terminal Conference Scheduled 
In New York City 


Businessmen interested in trade with 
Afghanistan and Iran and investment 
possibilities, are invited to attend a con- 
ference to be held at the World Affairs 
Center, U.N. Plaza, 345 E. 46th 
Street, New York City, December 15, at 
9:30 a.m. The conference will high- 
light the activities of the U.S. Depart- 
ment of Commerce Trade Mission that 
toured Afghanistan and Iran from 
August 20 to October 8. The mission 
devoted its time largely to exploring 
specific prospects for expanding U.S. 
trade and investment in both countries. 

From August 20 to September 10 the 
mission visited Kabul, capital of Af- 
ghanistan, and four other cities in the 
country, after which it toured Tehran, 
capital of Iran, and five other commer- 
cial and industrial centers in Iran. 


The mission’s findings are reviewed 
in summary for the information and 
guidance of businessmen wishing to 
take advantage of the opportunities of- 
fered in both countries. Copies of the 
full report on each country are availa- 
ble from the Trade Missions Division, 
Bureau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C. 

Mission members were: Bradley Mur- 
ray, mission leader, Chief of Near East, 
Africa and Latin America Section of 
the Trade Missions Division; Adrian V. 
K. Babcock, manager of area Develop- 
ment, Arizona Public Service Co., 
Phoenix, Ariz.; Wallace H. Campbell, 
president, Campbell Industrial Supply 
Co., Seattle, Wash.; Robert L. Frey, 
president, Lawrence Trading Co., Chi- 
cago, Ill. 
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speaker and communicating system. 
Afghan Motor Service & Parts Co., 
Kabul. WTD 7/8/60. 

375 Motorcycles, Bicycles, and Parts. 
Abdullah Corp. (see 300). 


Iran 


209 Miscellaneous Food Preparations 
and Kindred Products—Tallow. Hes- 
kel Rahmin Abid, Serai Bu Ali, Rm. 
53, Tehran. WTD 6/2/56. 

Cottonseed oil, 1,500 tons a year. 
Gum Tragacanth Export Co., Ltd., Is- 
fahan. WTD 2/7/56. 

220 Textile Mill Products—Cotton 
piece goods. Heskel Rahmin Abid (see 
209). 

243 Millwork, Veneer, Plywood— 
Prefabricated houses for large housing 
projects. Iran Welt, Inc., Ave. Saadi 
Passage Saadi, Tehran. WTD 8/19/60. 

363 Household Appliances—Recondi- 


tioned electrical appliances. Heskel 
Rahmin Abid (see 209). 
366 Communications Equipment— 


Radio components. 
(see 243). 

371 Motor Vehicles and Equipment 
—All brands of new passenger cars, 
trucks, dump trucks, etc. Maghzi & 
Son, Maidan 24, Esfand, Chabar Bagh 
St., Isfahan. WTD 4/9/60. 


Iran Welt, Inc. 


Agency Opportunities 
Afghanistan 


283, 285 Chemicals and Allied Prod- 
ucts—Pharmaceuticals. Fazil & Broth- 
ers Co., Jada Temor Shahi, Apt. 7, 
Kabul. WTD 9/21/60 

353 Construction Equipment and Ma- 
terials. Fazil & Bros. Co. (see 283). 


Iran 

283, 285 Chemicals and Allied Prod- 
ucts—Paints, varnishes, lacquers, ena- 
mels, and allied products. M. A. Motta- 
hedan & Bros., Seraye Sina, Tehran. 
WTD 1/20/60. 

356 General Industrial Machinery— 
Contractor of deep wells; supplier of 
pumps and well equipment. Gamaneh 
Co., Ltd., Shah Ave., Kakh Square, No. 
82, Tehran. WTD 11/2/60. 


Investment Opportunities 
Iran 


Beverages—Joint venture for estab- 
lishment of plant to make grape juice 
is proposed by Iranian firm. Country 
abounds in grapes and excellent mar- 
ket reportedly exists for soft drinks. 
U.S. investor to provide machinery and 
technical assistance, Iranian firm to 
provide local currency expenses. H. 
Shojai, Seray Ferdows, Tehran. WTD 
7/28/50. 

Beverage bottling firm with modern 
plant and delivery equipment seeks fi- 
nancial participation to expand and 
double present business. Investment 
from $250,000 to $500,000 sought. O-So 
Cola Co., Ltd., South Mehrabad Air- 
port, Tehran. WTD 2/10/58. 

Building Materials—Ceramics im- 
porter proposes establishment of por- 
celain and ceramics industry in Khu- 
zestan, southwestern Iran, where the 
Diz dam is being constructed, provid- 
ing low-cost electric power; raw mate- 
rials also reported available locally. H. 
Shojai, Seray Ferdows, Tehran. WTD 
7/28/50. 

(See Mission, page 28) 
























































































































































































































































































































































ECONOMIC CONDITIONS ABROAD 





lran Moves To Stabilize Economy, 
Policies Affect U.S. Trade 


EHRAN.—lIran took measures in the third quarter of the year to 





implement the country’s newly formulated stabilization program. 
The program, drawn up with the aid of International Monetary Fund 
experts, seeks to restore balance to the Iranian economy and set the 


stage for orderly economic growth. 


Faced with an increasingly serious balance-of-payments situation, 
continuing price rises, and a critical gap for financing the second 7- 
year development plan, the Government of Iran in June initiated a 
comprehensive stabilization program which was further refined in 
the third quarter after discussions with IMF. 


Stabilization Program Improved 


Main elements of the program in- 
clude: 

@ A sharp reduction in monetary ex- 
pansion. 

@ A substantial fiscal surplus as a 
result of a 7.5-percent slash in the 
budget and a determined effort to in- 
crease tax revenues. 

@ Transfer of resources to the pri- 
vate sector by retirement of public debt 
and a concomitant increase in bank 
credit to the private sector. 

@ Reallocation of fiscal resources to 
the Plan Organization, which direct 
Iran’s economic development program. 

@ A rigid ceiling on total public in- 
vestments. 

@ Tight control over foreign borrow- 
ing. 

@ A reduction in imports by means 
of domestic credit restrictions and 
sharply increased import duties. 

In accordance with an understanding 
with IMF on the stabilization program, 
the Government obtained a _ 1-year 
standby credit of $35 million and a 3- 
year extension of its $17.5 million re- 
purchase obligation to the Fund, which 
otherwise would fall due in January 
1961. 


New Commercial Policies Set 


The stabilization program brought 
about. significant commercial policy 
changes during the quarter. Given a 
free hand by the mutual termination on 
August 26 of the U.S.-Iran reciprocal 
trade agreement, in line with the stabi- 
lization effort (Foreign Commerce 
Weekly, Aug. 15, 1960, p. 9), the Gov- 
ernment on September 6 levied new and 
higher taxes on nonessential imports. 
The new taxes on imports are above and 
beyond the regular tariff schedule, and 
on some goods are so high as to be vir- 
tually prohibitive. 

As a result, many U.S. exports to 
Iran are expected to suffer, especially 
because the taxes on consumer durables 
are progressive. Distributors of U.S. 
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commodities in Iran maintain that one 
effect of the new taxes has been to-all 
but eliminate import of standard-size 
U.S. cars, and larger U.S. refrigera- 
tors, television sets, and radios, because 
of the much higher rate of duty on 
larger, higher priced goods. In antici- 
pation of the development, however, 
many distributors stocked or ordered 
heavily importers consumer goods, such 
as refrigerators, cars, radios, and ap- 
pliances, and a shortage of such items 
is not expected to develop this year. 


Iranian imports of such capital goods 
as industrial, farm, and road machin- 
ery, trucks, and tires, are expected to 
remain firm and possibly to increase. 

Joint ventures for packaging soaps, 
cosmetics, and other soft goods would 
appear promising. The same is true 
of assembly plants for such items as 
refrigerators, coolers, and radio receiv- 
ing sets. 


At the close of the quarter, Bank 
Melli further restricted special import- 
ers’ credits. First reports indicated that 
no preferential credits were to be 
granted and that importers must pay 
100 percent for documents, but it ap- 
peared that in some instances credit to 
the extent of 20 percent was granted. 
The tightening of rial and foreign ex- 
change credit, however, has likely re- 
duced the volume of new business, es- 
pecially import orders. It also has had 
the effect of vastly improving the com- 
petitive position of the bigger trading 
houses having well established lines of 
credit with foreign suppliers. 

The uncertainty of the future of the 
import business and the growing pro- 
pensity of the Iranian Government to 
protect new and growing Iranian in- 
dustry, has led increasing numbers of 
Iranian merchant-importing houses to 
explore the possibilities of manufactur- 
ing in Iran under licenses from estab- 
lished foreign companies or in joint 
ventures with such firms. 

A Department of Commerce-spon- 





sored Trade Mission of private U.S. 
businessmen visited Iran on September 
11-October 8. The mission’s procedure 
of meeting with Iranian businessmen 
direct instead of limiting discussions to 
Government officials was highly praised. 


Industry in Rationalization Phase 


Iranian industry, as well as the econ- 
omy as a whole, in the summer months 
entered a phase which seems likely to 
be marked more by rationalization than 
by expansion. Inasmuch as currency 
revaluation funds were essentially ex- 
hausted and the Central Bank had 
tightened bank credits, industrial fi- 
nancing facilities with the exception of 
loans from the Industrial and Mining 
Development Bank were far more lim- 
ited than in preceding quarters of the 
year. The Bank, which before had en- 
countered difficulties in negotiating fi- 
nancing agreements, announced the 
conclusion of a number of loans. The 
loans were concluded, however, after 
lengthy negotiations, and it is probable 
that in the coming months new loans 
will be fewer. 

Restriction of credit, which is an es- 
sential part of the stabilization effort, 
represents a serious problem for many 
Iranian industrial plants, particularly 
those with weak equity financing struc- 
tures. On the other hand, some indus- 
trialists recognize the benefits that 
would accrue from a greater measure 
of monetary and price stability and 
from the added protection provided by 
the substantial increases in import duty 
rates. 


Public Investment Slowed 


As a basic element of the stabilization 
program, the Government has under- 
taken to slow down the rate of increase 
in public investment activities. An over- 
all limitation of approximately $1,160 
million is to be maintained on Plan 
Organization expenditures during the 
period of the second 7-year plan, Sep- 
tember 1955-September 1962. 

The only non-Plan Organization proj- 
ects involving substantial foreign fi- 
nancing contemplated by the Govern- 
ment at the time of discussions with 
IMF were the steel mill and the Latyan 
Dam. In view of various problems con- 
nected with those projects, it appeared 
doubtful they would involve heavy ria! 
and foreign exchange expenditures be- 
fore the end of the plan period. 


(See Iran, page 30) 
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Australia Endeavors 
To Achieve Balance 


CANBERRA.—An internal balance 
between demand and supply and an 
external balance between oversea re- 
ceipts and expenditures are expected 
to be achieved in Australia through 
corrective economic measures outlined 
to the Australian Parliament on No- 
vember 15 by the Federal Treasurer. 

The anti-inflationary program con- 
sists of the following announced prin- 
cipal moves: 

@ Tighten credit in order to obtain 
a substantial net credit reduction by 
March 1961. 

@ Increase 
lending. 

@ Require closer Reserve Bank guid- 
ance on quantity and direction of trad- 
ing bank credit. 

Primary and export industries are to 
be favored, and imports and “specula- 
tive” activities are to be discouraged. 


@ Abolish for income tax purposes 
deductions on interest on borrowings 
made by consumer finance companies 
and on interest payable on future issues 
of convertible notes. 

These new measures aim to reduce 
flow of funds from the traditional 
banking system to “fringe” institutions 
where higher interest rates are paid. 


@ Compel life insurance companies 
to invest at least 30 percent of their 
funds in public securities, including at 
least 20 percent in Federal Government 
securities. 

@ Increase from 30 percent to 40 
percent the sales tax on motorcars and 
station wagons. 

The trade estimates the new sales 
tax will raise car prices $100 to $400. 


interest rates on bank 


Oversea Reserves Fall 


The Federal Treasurer stated that 
Australia’s oversea reserves had been 
falling rapidly and would probably 
continue to fall through the rest of the 
financial year ending June 30, 1961. 
He said he believes, however, the coun- 
try can stand the probable total decline 
because it still holds more than £A400 
million, the equivalent of US$896 mil- 
lion, in gold and foreign exchange and 
in addition has drawing rights with the 
International Monetary Fund totaling 
more than £A200 million, or $448 mil- 
tion. The Treasurer said “the Govern- 
ment firmly intends not to return to 
import restrictions if avoidable.” He 
said he was confident that Australia’s 
external problem will be solved if “rea- 
sonable success” is achieved in .trading 
abroad and in attracting overseas in- 
vestment.—U.S. Embassy. 
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ECONOMIC CONDITIONS ABROAD 


Cuban Government Takes Control 
Of Every Large Sector of Economy 


AVANA.—Virtually all remaining 

important private business enter- 
prises in Cuba, both Cuban- and U.S.- 
owned, were nationalized in October by 
what appeared to be outright confisca- 
tions, and the Cuban Government came 
into absolute control of every large 
sector of the economy. 

Exchange reserves declined, and the 
commercial payments backlog problem 
showed no improvement. : 

The U. S. embargo on exports to Cuba 
was not unexpected and the Cuban 
Government now looks to Canada as a 
future supplier of products formerly 
obtained from the United States and 
not available from trade agreement 
countries. 

Domestic trade appeared to have de- 
clined, and shortages of some foodstuffs 
and replacement parts were evident. 


Confiscations Continue 


The wave of confiscations of U. S. 
investments in Cuba reached its peak 
in October when the assets of 194 sub- 
sidiaries or affiliates of U. S. companies 
were forcibly taken over. One hundred 
and sixty-nine of the companies were 
seized under authority of Nationaliza- 
tion Law No. 850 of July 6, 1960, and 
the remaining 25 U.S. companies and 
358 Cuban-owned enterprises were con- 
fiscated under Law No. 890. 

Included among U.S. companies seized 
were the U.S. Government-owned nickel 
plant, Lone Star Cement Co., Sears 
Roebuck, F. W. Woolworth, Dupont 
International Chemical, Sherwin-Wil- 
liams, Colgate-Palmolive, Consolidated 
Railways of Cuba, 29 insurance com- 
panies, and 3 large banks. 

These October confiscations, together 
with the land seizures and confiscations 
in August, when the petroleum re- 
fineries, utility companies, and 21 sugar 
companies were taken over, account for 
virtually all important U.S. invest- 
ments in Cuba. Large U.S.-owned en- 
terprises still under “intervention” in- 
cluded the Moa Bay Mining Co. (Free- 
port Sulphur) and two rubber-manu- 
facturing companies. 

All Cuban commercial banks and the 
remaining privately owned sugar mills 
were among Cuban enterprises taken 
over under Law No. 890. This action 
culminated the process of virtually com- 
plete control of every sector of the 
economy by the Cuban Government. 


Exchange Reserves Drop 


In the financial sector, the most im- 
portant development was nationaliza- 
tion of all Cuban commercial banks, 
leaving only the two Canadian banks 


operating outside of direct government 
control. The nationalized banks con- 
tinued to operate as separate entities 
pending reorganization by the Govern- 
ment and wholesale resignations of 
bank executives were reported, although 
efforts were made to prevent them from 
leaving Cuba. 

Net foreign exchange reserves 
dropped to $90 million by the end of 
October, a decline of $16 million for 
the month. Payments on commercial 
arrears were limited and there ap- 
peared little hope that any improve- 
ment would be forthcoming in the im- 
mediate future. 

New currency issued by the National 
Bank in September amounted to the 
equivalent of $73 million, bringing total 
money in circulation to $864 million. 
The new issue brought to $390 million 
the total increase in note circulations 
after the Revolutionary Government 
took power in January 1959. The Na- 
tional Bank expanded commercial credit 
by some $49 million in September, pri- 
marily by rediscounts to autonomous 
agencies and purchase of short- and 
long-term government paper. 


U.S. Embargo Expected 


The U.S. embargo on export of all 
commodities to Cuba except nonsub- 
sidized foodstuffs, medicines, and medi- 
cal supplies, imposed on October 20 
did not come as a complete surprise to 
Cuban officials. It was apparent that 
Cuba intended to rely heavily on Canada 
as a supplier of products formerly ob- 
tained only in the United States not 
available from the Soviet bloc. Late in 
the month the Bank for Foreign Trade 
became the sole importer of all commer- 
cial commodities. 

Commercial ties with the Soviet bloc 
were further intensified in October 
when Cuba signed bilateral trade and 
payments agreements with Bulgaria 
and Rumania. The payments agree- 
ments with those countries provide for 
open credit, possibly because the volume 
of trade is expected to be small. An 
increase in the Czech credit to $40 mil- 
lion, from $20 million, was announced 
on October 29. 

Imports of Soviet petroleum products 
increased more than 60 percent, from 
203,000 metric tons in September to 
339,000 tons in October. Most of the 
cargo, or 295,000 tons, consisted of 
crude petroleum and the remainder was 
made up. of 35,000 tons fuel oil and 
8,500 tons of gas oil. 

October rice imports from the Sino- 
Soviet bloc included 55,000 bags from 


(See Cuba, page 14) 
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Sweden Industrial Boom Levels Off, 
Production and Trade Remain High 


TOCKHOLM.—The boom in Sweden, dating from mid-1959, showed 
signs of decelerating by the end of the third quarter of 1960. Not 
only was it clear that Government financial measures to restrain the 
economy had taken hold, but opinion was voiced that the Govern- 
ment should be prepared to loosen some of the curbs. 

That any threatened inflationary tendency had been successfully 
held in check was demonstrated by a continuance of price stability. 
The limitation on continued industrial expansion was attributed to 
a shortage of labor and full utilization of plant and technological 


resources. 


Foreign trade reached new peaks in the first 8 months. 


Imports 


maintained their high level, while exports remained relatively steady, 
and the trade deficit increased to 1,069 million crowns (5.18 Swed- 


ish crowns=US$1). 


Terms of trade improved slightly when im- 


port prices dropped one index point in August with no change in 
the export price index during the quarter. 


Industrial Production Maintained 


Industrial production in June, July, 
and August was well above that for 
the same period of 1959. Some increase 
in production in the third quarter was 
reported for iron ore mining, iron and 
steel mills, and the mechanical engi- 
neering industry, but on the whole, 
other branches just about maintained 
production of the preceding quarter, 
according to the Institute of Economic 
Research. 


Iron ore production totaled 4.6 mil- 
lion metric tons, a gain of about 7 per- 
cent over output in the corresponding 
quarter of 1959. The continued high 
rate of ore extraction in the closing 
months of the year is expected to push 
total iron ore production for 1960 to 
the highest level ever attained. 


Iron ore exports in the first 8 months 
totaled 12.9 million metric tons, accord- 
ing to preliminary statistics. Principal 
recipients continued to be West Ger- 
many, Belgium, and the United King- 
dom. Those countries together took 
about 87 percent of total Swedish iron 
ore exports in 1959. 


The boom in internal steel demand 
continued throughout the third quarter 
under the influence of high industrial 
investment and favorable employment 
in the steel-consuming industries. 


Foreign demand for Swedish steel 
held up well, exports running somewhat 
ahead of the peak 1959 exports. The 
gain in exports, however, was more 
marked in terms of value than in 
volume, a development believed to in- 
dicate that Swedish steel exports, which 
in 1959 included large shipments of 
steel of ordinary merchant grades, are 
returning to their traditional high- 
grade and specialty patterns. 


Exports of finished steel in the first 
8 months totaled 265,500 metrie tons, 
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a 4-percent gain over 1959, preliminary 
statistics show. 

The most striking feature in the steel 
export trade was a more than three- 
fold increase in deliveries to the Soviet 
Union and a doubling of shipments to 
the United Kingdom, Finland, and 
Brazil, compared with 1959. The Euro- 
pean Common Market took more than 
a third of Swedish steel exports, and 
approximately one-fourth moved to the 
European Free Trade Area. 


Pulp Production High 


The pulp market was marked by a 
high rate of pulp production, an im- 
pressive volume of domestic and export 
shipments, and a sustained heavy inter- 
nal and foreign demand for all princi- 
pal grades of pulp, accompanied by 
the growing eagerness of buyers to 
commit themselves for large purchases 
under forward contracts with Swedish 
producers. 


A total of 2,371,561 metric tons of 
chemical pulp was produced, according 
to preliminary data of the Swedish 
Pulp Producers’ Association. This 
volume exceeded that of chemical pulp 
produced in the first 8 months of any 
preceding year. 


The Swedish pulp industry reportedly 
is pushing ahead with several large- 
scale expansion and improvement proj- 
ects, which by 1965 will raise Sweden’s 
annual pulp production capacity by an 
estimated 50 percent to a total of ap- 
proximately 6 million metric tons. Such 
expansion would seem to be tangible 
proof of the industry’s optimism over 
long-range prospects for Swedish pulp. 

There were definite signs that the 
market for sawn lumber was becoming 
saturated, but although business was 


slack, on the whole the industry’s posi- 


tion remained relatively satisfactory. 








In general, the overall order book posi- 
tion of sawmills showed no improve- 
ment, with some increase in domestic 
orders offsetting the decline in foreign 
orders. 

Despite the sluggish sales activity in 
the late summer, the industry estimated 
that about 940,000 standards of sawn 
wood had been sold by the end of 
August for export in 1960. 

The retail price index remained at 
159, where it had stood since January. 
The wholesale price index remained at 
148 throughout the quarter. 


Shipping Improves 

The third quarter brought some im- 
provement for Swedish shipping inter- 
ests, as both dry cargo and tanker 
freight rates inched steadily, although 
only slightly, upward. Nonetheless, 
tanker freight rates in particular re- 
mained unsatisfactory, although the up- 
trend was welcomed by shipping com- 
panies. 

The demand for Swedish tonnage im- 
proved in July-September, when ship- 
ping is normally at its height. Several 
vessels previously laid up reentered the 
service, and on October 1 only 21 Swed- 
ish vessels with a gross tonnage of 
85,686 were laid up. Three months 
earlier 34 vessels aggregating 170,555 
gross tons were laid up. 

The shipbuilding industry underwent 
little change. Volume of orders on the 
books of Swedish shipbuilders at the 
end of September was somewhat 
smaller than that reported in the 
preceding 3 months. 

The 1960 harvest of all important 
crops except pulses and oilseed exceeded 
the average. The quality of the grain 
and hay crops, however, was poor, and 
the Government authorized the Grain 
Trade Association to buy inferior qual- 
ities of wheat and rye at reduced prices 
for resale later as feed. 


Employment Rises 


The usual seasonal decline in employ- 
ment beginning in August was inter- 
rupted, mainly because of the steadily 
increasing demand for manpower. The 
Labor Market Board expects demand 
to remain high despite measures taken 
to meet it and the continuous recruit- 
ment of foreign workers. Unemploy- 
ment dropped from 16,500 to 16,200 in 
September, compared with 12,300 in 
July. 


Financial Circles Less Optimistic 

A definite change in financial circles 
emerged in the third quarter. Develop- 
ments tended to support other indica- 
tions that the tremendous resurgence 
of economic activity in 1959 and early 
1960 appeared to be ending. Buoyant 
optimism for a prosperous year had 
prevailed in the first 6 months, along 
with concern in many circles that the 
economy was expanding too rapidly 
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Ethiopia To Get DLF 
Funds for Projects 


The Development Loan Fund has ap- 
proved a U.S. Government loan of $2 
million to the Government-owned De- 
velopment Bank of Ethiopia to provide 
funds for relending to private subbor- 
rowers for agricultural and industrial 
projects. 

Up to $1 million of the DLF funds 
will be available for financing local- 
currency costs of projects. Details of 
the loan agreement remain to be ne- 
gotiated. 

Proceeds of the DLF loan are ex- 
pected to be used to help expand 
slaughtering, meatpacking, food-can- 
ning, shipbuilding, wire-insulating, and 
other industrial enterprises and to pro- 
mote agricultural diversification and in- 
crease production. It is thought likely 
that most of the projects contemplated 
for agricultural development will re- 
quire some local-currency financing. 

Subloans involving the use of more 
than $50,000 of DLF funds will require 
prior DLF approval, and those involv- 
ing the use of more than $100,000 of 
the funds for financing imports will be 
restricted to procurement from the 
United States. DLF dollars provided 
for local-currency financing will be 
separately identified and subsequently 
used to finance purchases from the 
United States. 





and therefore that inflationary pres- 
sures were becoming too strong. To a 
considerable degree this attitute dwin- 
dled during the summer. 

There was little doubt that Govern- 
ment measures taken to restrain the 
economy had taken hold. A year ago 
the Riksbank began raising the liquid- 
ity quotas of commercial banks and 
progressively raised the discount rate. 
These steps were accompanied by a rea- 
sonably successful drive by the Riks- 
bank to obtain greater diversion to gov- 
ernment debt papers of the growing 
savings bank and insurance company 
assets and by a series of large market- 
ings to the public of government or 
government-supported debt issues. Top- 
ping these measures was the outstand- 
ingly successful sale of 1 billion crowns 
ina single State bond issue in the 
spring of 1960. 


Foreign Trade High 


Swedish foreign trade reached new 
peaks by the end of August. Imports 
climbed to 9,522 million crowns, a 24.3- 
percent increase over the same period 
of the preceding year; exports reached 
8,454 million crowns, an increase of 
17.1 percent. Excess of imports over 
exports thus amounted to 1,069 million 


(See Sweden, page 30) 
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Uruguay Takes Steps To Overcome 
Balance-of-Payments Difficulties 


ONTEVIDEO.—The Uruguayan economy at the end of the third 
quarter of the year was still adjusting to the consequences of 
the exchange reform of last December but appeared headed toward 
recovery from the balance-of-payments difficulties and internal in- 


flation of the last several years. 


Trade improved considerably in the first 6 months over the pre- 
ceding 3 years, and in September the Government outlined a stabili- 
zation program envisaging removal over the next 2 years of all sur- 
charges and prior deposits on imports and retention taxes on exports. 
To permit the program to move toward the objective of free trade 
without being unduly inhibited by excessive deficits in the balance, 
the Government requested a $30 million drawing right from the Inter- 
national Monetary Fund and sought additional credit from private 
banks in the United States. The IMF credit was granted early in 


October. 


Trade Improves 


' Exports totaled $81.4 million in the 
first 6 months, compared with $31.9 
million in the second half of 1959 and 
$66.1 million in the first half of that 
year; imports amounted to $113.3 mil- 
lion, compared with $95 million and $76 
million. 

Uruguay’s best customer was the 
United Kingdom, to which it shipped 
goods to a value of $21.3 million, fol- 
lowed by the United States, whose pur- 
chases amounted to $12.3 million. The 
United States was the chief purchaser 
of wool. 

The United States was also Uru- 
guay’s chief source of supply, shipping 
goods to a value of $34.7 million, or 
30 percent of all Uruguayan imports. 

Raw materials accounted for almost 
half of the Uruguayan import expendi- 
tures; petroleum, 15 percent or about 
$17.5 million; and 20 percent was evenly 
divided among automotive vehicles and 
parts, machinery and parts, and con- 
struction materials. The increase in 
the volume of imports eliminated short- 
ages of raw materials and spare parts 
which had hindered local industry from 
operating at capacity. 

At the end of the quarter the Uru- 
guayan Legislature had not yet ratified 
the Treaty of Montevideo, which will 
establish a free trade area among seven 
Latin American Nations. The Uru- 
guayan Chamber of Industries formally 
advised the Government of its opposi- 
tion to the Treaty on the grounds that 
Uruguayan industry will be unable to 
compete with that of other members of 
the area. 


Power Supply Increased 


By the third quarter, Administracion 
General de las Usinas Electricas y los 
Telefonos del Estado (UTE), the Uru- 
guayan Government power and tele- 
phone monopoly, had completed repairs 
on its hydroelectric installations, dam- 





aged by the 1959 floods. It then inaug- 
urated the Rincon de Baygorria hydro- 
electric dam and placed in operation 
the second of three turbines, each of 
which will generate 36,000 kilowatts. 

By September Baygorria had gen- 
erated 90 million kilowatt-hours of elec- 
tricity, and with the addition Uruguay 
now has a hydroelectric power potential 
of 236,000 kilowatts. 

UTE received a loan in August of 
17.8 million pesos from P.L. 480 funds 
for the remaining work at Baygorria, 
making a total of 30 million pesos of 
P.L. 480 loans received for the project. 


Industrial Activity Slackens 


Elimination of power shortages, 
steady inflow of imported raw mate- 
rials, and high demand permitted in- 
dustry to work at full capacity in the 
first 7 months of the year. Subse- 
quently activity in the important meat- 
packing industry slackened because of 
seasonal shortages of beef, and the tex- 
tile industry came to a halt in August 
when workers went on strike. 

Construction was active but was ex- 
pected to slacken in the last quarter 
and to drop sharply by the first of next 
year because of a decline in mortgage’ 
credit. Business in general complained 
continuously about credit restrictions, 
and both the Chambers of Commerce 
and Industries urged the Government 
to permit expansion of the rediscount 
portfolio, but to no avail. 

Administracion Nacional de Combus- 
tibles, Alcohol y Portland (ANCAP), 
the Government fuel monopoly, issued 
its long-awaited call for bids for a 3- 
year crude oil supply totaling approxi- 
mately 17.5 million barrels to a value 
of $35 million. Nine bids were opened 
on September 30, four from U.S. sup- 
pliers, two from British, two from 
French, and one from the Soviet Union. 
Inasmuch as a decision on the contract 


(See Uruguay, page 14) 
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Netherlands Economy Expands; 


Imports From U.S. 


Up 50 Percent 


HE HAGUE.—The Netherlands economy continued to expand in 
the third quarter of the year and despite the intensified labor 
shortage reached a level well above that of the same period of last year. 
The industrial production index for the first 8 months averaged 
20 points higher than in the same 1959 period; private consumption 


averaged 6 points higher. 


Foreign trade increased 13 percent in the third quarter over third 
quarter 1959 to total 8 billion guilders (1 guilder — U.S. $0.263). 
Trade with the United States jumped 31 percent to 1.95 billion 


guilders. 


Imports from the United States increased by nearly 50 


percent, while exports declined 4 percent. 


Domestic financial developments centered around the increasing 
influx of gold and foreign exchange as a result of a high degree of 
liquidity. Reserves of the Netherlands Bank increased 347 million 
guilders from the June level, reaching 5,803 millions on September 
26. The greater liquidity led the Bank to lower the official call money 


rate from 134, percent to 114 percent. 


Government actions to control 


credit expansion included the sale of 100 million guilders of short- 
term Treasury paper and the tightening of installment credit regu- 


lations. 


Trade Enlarged 


Netherlands imports in the third 
quarter totaled 4,227 million guilders, 
up 13.6 percent from the July-Septem- 
ber period of 1959. Exports gained 12.5 
percent, reaching 3,781 million guilders. 

Nearly all large commodity groups 
participated in the rise in imports. Sub- 
stantial gains were registered by trans- 
portation equipment and supplies, base 
metals, electric machinery and equip- 
ment, nonelectric machinery, and chem- 
ical products. 

Exports of nearly all principal prod- 
uct groups also increased, the largest 
of which were electrical machinery and 
equipment, mineral fuels, base metals, 
meat and meat products, and fabrics 
and materials. 


Imports From U.S. Continue To Soar 

Imports from the United States in- 
creased to a value of 1,474 million guild- 
ers in the first 8 months, up 48.7 per- 
cent from the comparable period of 
1959. Exports to the United States de- 
clined 3.5 percent to 480 million guild- 
ers. The U.S. share of total Nether- 
lands trade increased to 9.31 percent 
from 8.23 percent. 

The most important gains in imports 
from the United States were in aircraft 
and parts, which registered an increase 
of 183 million guilders, and cotton, cot- 
ton linters, and cotton waste, showing 
a gain of 73 million guilders. Other 
major groups rising substantially were 
soybeans, organic chemical products, 
nonelectric machinery, electric machin- 
ery and parts, and animal fats and oils. 
Such important commodities as coal de- 
clined, by 24 million guilders, and 
grains, off 6 million guilders. 
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Although total exports to the United 
States dropped 3.5 percent, several im- 
portant categories increased signifi- 
cantly, including aircraft and parts, of- 
fice equipment, electric machinery, 
cocoa powder, and plants, bulbs, and 
other horticultural items. Among prin- 
cipal groups declining were tin, canned 
meat and meat products (ham), metal 


manufactures, and special textile fab- 
rics. 


EEC Share Continues to Rise 


Countries of the European Economic 
Community increased their share of 
total Netherlands trade to 46 percent 
in the first 8 months, from 44 percent 
in the like period last year. Nether- 
lands imports from and exports to the 
other EEC countries rose by 20 percent 
and 23 percent, respectively. 

Netherlands trade with the European 
Free Trade Association increased more 
slowly, imports gaining 9 percent and 
exports 14 percent. 

Trade with Asia rose about 16 per- 
cent, approximately 4 percent of which 
represented trade with Indonesia. 
Trade with Eastern Europe continued 
to decline, and trade with South Amer- 
ica dropped. 


Production Increases 


Industrial production in July and 
August stood 12 percent higher than in 
the corresponding period of 1959. 

Order portfolios continued to increase 
in nearly all sectors of Netherlands in- 
dustry in the second quarter of 1960. 
The important metal industry had an 
increase of about 9 percent in orders 
above the first quarter. Orders of the 
electric machinery, shoe manufacturing, 











and clothing industries also rose sig- 
nificantly. 


Industrial Capacity Expands 


Industrial capacity continued to ex- 
pand through mergers, plant expan- 
sions, and establishment of new enter- 
prises. 


The Philips Co. will construct jointly 
with the Van der Heem Co. of The 
Hague a new plant for production of 
vacuum cleaners. The DAF Automo- 
bile Works announced plans for con- 
struction of a large plant to produce 
heavy tank trucks and trailers. 


The influx of new U.S. subsidiaries 
into the Netherlands continued at a 
good pace. Wholly U.S.-owned subsid- 
iaries in the country are now estimated 
at 137. In addition, there are 72 affil- 
iates in which U.S. ownership is less 
than 100 percent and 21 branch offices 
of U.S. firms which are not incorpo- 
rated in the Netherlands. 


Among new U.S. firms that estab- 
lished subsidiaries or affiliates in the 
country in the third quarter are Amer- 
ican Shear Knife Co., Cleveland Twist 
Drill Co., Pennsalt Chemicals Corp., 
Norwich Pharmacal Co., M & R Dietetic 
Laboratories, Inc., and Branson Instru- 
ments, Inc. Plans were announced that 
the DuPont Co. would erect a multimil- 
lion dollar plant for the manufacture 
of resin at Dordrecht. An acrylic fiber 
will be produced there by the end of 
the year. 


Labor Shortage Grows 


The labor shortage continued and 
threatened to limit increases in indus- 
trial production. At the end of Sep- 
tember only about 29,000 were unem- 
ployed, compared with 104,000 job op- 
enings—more than three job openings 
for every person unemployed. The un- 
employed numbered about half those 
of a year ago, and job openings had 
increased 35 percent. 

Probably the most important result 
of the growing labor shortage has been 
its threat to the Government’s policy 
of allowing wage increases only as jus- 
tified by increased productivity without 
any price increases. Thus far the Gov- 
ernment had been successful in tying 
wage rises to productivity and not al- 
lowing rises before the end of current 
wage contracts. The result was that 
prices remained remarkably stable in 
a period of economic expansion. In the 
next few months, however, it appears 
certain measures will have to be taken 
to alleviate the wage pressure. Already 
an income tax reduction had been prom- 
ised if the wage line were held. In ad- 
dition, the Government encouraged in- 
creases in “fringe benefits,” which 
make up a large part of the pay en- 
velope and which may be given to al! 
workers without regard to productivity. 
—U.S. Embassy. 
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Record High U.S. Exports 
To Nigeria Anticipated 


LAGOS.—U.S. exports to Nigeria 
may reach a record high of more than 
$28 million, mostly in light consumer 
goods, as the removal of almost all 
restrictions on trade from the dollar 
area spurred interest in American- 
made goods. 

In the first 5 months of 1960 imports 
from the United States increased to 
$12.32 million, a third more than the 
$9.24 million reached during the same 
period in 1959. 

Nigeria, with an expanding economy, 
and a population of over 35 million, 
offers a good market for American ex- 
ports. In consumer goods, the more 
inexpensive lines and those American 
commodities which are clearly superior 
to products of other countries or which 
are unique in some ways seem best 
suited to the Nigerian market. 

American road construction equip- 
ment, mining machinery, and other 
capital goods already have good mar- 
kets in Nigeria and their sales should 
be actively promoted. 


Good Potentials 


Other items with good potentials in- 
clude: 


All kinds of inexpensive ready-made 
clothing for men, women, and- children. 
Items should be lightweight. Wash-and- 
wear fabrics should have good possibilities. 

Electrical appliances, particularly room 
air conditioners and small unit refrigera- 
tors, both domestic and commercial. All 
appliances exported should be made for 
220-volt current. Repair and spare parts 
facilities are essential. 

Canned and frozen foods and other pro- 
visions. 

Passenger cars, especially 
with servicing facilities. 

Pharmaceuticals and medical equipment 
and supplies. 

Office supplies and equipment. 

Cosmetics and toiletries. 

Jewelry, preferably inexpensive. 

Cotton and “miracle-fabric” textiles. 

Light-weight metal furniture and fixtures. 


Capital Goods 


Some of the capital goods items with 
a potential in Nigeria are: 


Road construction equipment and earth- 
moving machinery. 

Agricultural equipment and implements. 

Machine tools. 

Construction materials, particularly light, 
pre-fabricated building supplies. 

Machinery to process Nigerian produce, 
such as various kinds of oil mills, cotton 
ginning equipment, and textile machinery. 


—U.S. Embassy. 
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U.S. general imports total for the 
period July-September 1960 was $3,- 
543.4 million, or about 7 percent less 
than the total of $3,829.5 million re- 
ported for the corresponding period of 
1959, according to the Bureau of the 
Census. 
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Japan Expects 9-Percent Annual 
Rise in Gross National Product 


OKYO.—The Japanese Government has announced it expects a 

9-percent increase in gross national product every year in the next 
3 years, and at the beginning of October the economy gave every 
indication of expanding to higher levels. 

If the rate of increase in the January-March quarter should be 
sustained through the year, gross national product for calendar 1960 


would amount to $36.5 billion. 

Japan’s gross national product in fis- 
cal year 1959, which ended March 31, 
1960, totaled $34.2 billion. The 1959 
rate represents an increas, after ad- 
justments for price changes, of 16.5 
percent over that of the preceding year, 
the highest rate of annual increase in 
gross national product ever registered 
in Japan. 


Manufacturing Production High 


The industrial production index for 
mining and manufacturing in August 
stood at 225 (1955=100). Mining out- 
put declined, but output of the general 
manufacturing sector, remained high, 
particularly of general machinery, 
steel, nonferrous metals, chemicals in- 
cluding fertilizer, and ceramic prod- 


ucts. Textile production remained 
stable. 

Steel output continued at record 
levels. Pig iron and steel production 


exceeded by nearly a fourth that of a 
year earlier and at a rate more than 
double production in 1955. The expec- 
tation of Japanese steel makers is re- 
flected in the Japan Iron and Steel 
Federation’s estimate that demand for 
steel in 1970 will total about 45 mil- 
lion metric tons, or about two and one- 
half times output in the year ending 
in March 1960. 


Trade at Record Levels 


Japanese exports in the 9-month pe. 
riod ended September 1960 totaled $1,- 
945 million, f.o.b.; imports, $2,239 mil- 
lion, c.if. These figures represent a 
gain of 19 percent for exports and 22 
percent for imports over the corre- 
sponding period of 1959. 

Exports of nearly all items in- 
creased over 1959 shipments, but tex- 
tiles and textile products and metals 
and metal products made noteworthy 
gains. Also, nearly all import items 
increased over 1959, but mineral fuels, 
metal ores, and scrap, and textile raw 
materials made outstanding gains. 


Export Goals Set 


The export goal for fiscal year 1960, 
on a customs clearance basis, has been 
set at $4.1 billion, according to the Su- 
preme Export Council. This goal is 13 
percent higher than exports in the pre- 
ceding fiscal year. As ambitious as it 
would imply, Japanese exports in the 





first half year, amounting to over $2 
billion, indicate that the goal may not 
be unreasonable. 

The largest increases among export 
items, according to the Council’s cal- 
culations, are expected for iron and 
steel, estimated to rise 31.6 percent; 
chemicals, 21.1 percent; paper and 
pulp, 38.5 percent; ceramic and con- 
struction material, 12.5 percent; and 
light industry products excluding tex- 
tiles, 11.3 percent. 


Exchange Reserves Increase 


Foreign exchange reserves rose to a 
new peak of $1,658 million at the end 
of September. The sharp increase of 
$89 million was due to a number of 
factors, such as the continued high level 
of special procurement and other ex- 
penditures by the U.S. Security Forces 
stationed in Japan, which total about 
$34 million; receipt of about $25 mil- 
lion in loans from abroad; continued 
inflow of foreign exchange into the 
convertible yen account, totaling about 
$28 million; sale of foreign exchange 
to the Ministry of Finance by private 
banks, totaling about $32 million; and 
a slight increase in usance credits dur- 
ing the month. 

Japan’s foreign exchange budget for 
imports in the second half of the fiscal 
year beginning October 1 was estab- 
lished at $2,800 million, including $200 
million for reserve, for commodity im- 
ports and $730 million for invisible 
payments, such as freight and insur- 
ance. 


Color Television Introduced 


Color television broadcasting has 
now been authorized in Japan. Four 
stations in the Tokyo area and four 
stations and three relay stations in the 
Osaka area have been granted licenses. 
Operations began on September 10, ini- 
tial programs taking 6 to 11 hours a 
week. Eleven domestic manufacturers 
are engaged in making color television 
receivers.—U.S. Embassy. 





U.S. lard exports in the first 9 months 
of 1960 were 480 million pounds, com- 
pared with 429 million last year—an 
increase of 12 percent, the Foreign Ag- 
ricultural Service reports. 
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ECONOMIC CONDITIONS ABROAD 








EFTA Move May Have Little Effect 
On Austrian Imports From U.S. 


IENNA.—U.S. exports to Austria are not likely to be significantly 
affected by recent import duty reductions and special quota lists 
introduced in each other’s favor by the nations of the European Free 
Trade Association, according to a preliminary study by the U.S. Em- 


bassy in Vienna. 

EFTA member countries on July 1 
reduced duties by 20 percent on imports 
from each other and established for 
the Free Trade Association global im- 
port quotas for commodities still sub- 
ject to import license vis-a-vis other 
areas (see article entitled “Ratification 
of Outer Seven Pact Expected Early 
in 1960,” Foreign Commerce Weekly, 
Dec. 28, 1959, p. 18). 


Raw Materials Hardly Affected 

The Embassy points out that al- 
though it is still too early to detect in 
Austria’s foreign trade statistics any 
significant reflection of the EFTA con- 
cessions, it believes that U.S. exports 
of raw materials, which represent a 
major share in deliveries to Austria, 
will hardly be affected but that some 
losses because of EFTA competition 
can be expected for U.S. deliveries of 
finished products. 

Increases in Austrian imports that 
may be expected from other EFTA 
countries as a result of creation of the 
special EFTA quota list probably will 
compete primarily with Austrian manu- 
factures heretofore protected by non- 
liberalization. The duty reductions 
should bring about some shift in Aus- 
trian imports from non-EFTA to EFTA 
suppliers but are not likely to have a 
significant impact on U.S. exports to 
Austria. 

Agricultural commodities, raw mate- 
rials, and fuels, which have constituted 
60 percent of U.S. deliveries to Austria, 
are likely to be affected little or not 
at all. These items include corn, bar- 
ley, fresh fruit and nuts, vegetable 
oils, raw tobacco, tobacco products, raw 
rubber, raw cotton, ores and concen- 
trates other than iron ore, coal, and 
mineral raw materials—mainly crude 
sulfur, dicetomaceous earth, and borate, 
Some of these products are not pro- 
duced by EFTA countries in significant 
quantities for export. Others are ex- 
cluded from EFTA privileges or are 
entirely duty free and .exempt from 
import restrictions. A large part of 
Austrian imports of petroleum prod- 
ucts from the United States is brought 
in by Austrian subsidiaries of U.S. 
companies, and no change in the tradi- 
tional pattern of supply of the re- 
mainder is anticipated. 


Finished Goods Mostly Duty Free 
Among finished products, chemicals 
and pharmaceuticals of the type sup- 
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plied by the United States are mostly 
duty-free and liberalized. The same is 
true of bookkeeping, calculating and 
punched-card machines, and _ photo- 
graphic plates. 

Nylon fibers from the United States, 
which constitute the greater part of 
U.S textile exports to Austria, have a 
commanding position there and are not 
expected to meet serious competition 
from other EF TA countries. 

U.S. exports of crawler tractors also 
are not expected to be greatly affected. 
Sound recording and reproducing ma- 
chines from the United States have met 
small competition from EFTA coun- 
tries. 

The main commodity groups of U.S. 
deliveries meeting strong EFTA com- 
petition, and which therefore may suf- 
fer from the new EFTA concessions, 
are steel sheets; metalworking ma- 
chines; building, mining and industrial 
machinery; electrical equipment; and 
automotive vehicles. These groups con- 
stituted 17 percent of total Austrian 
imports from the United States in 
1959. Even among these groups, fac- 
tors other than price play an important 
role in source of supply. To a great 
extent imports of machinery from the 
United States involve machinery manu- 
factured to unique specifications, which 
Austria will continue to purchase un- 
less competitive substitutes are devel- 
oped by other suppliers. 

The new EFTA privileges, cautions 
the Embassy, may affect U.S. export- 
ers’ chances of expanding their Aus- 
trian markets. Austria’s recent re- 
moval of quantitative restrictions vis- 
a-vis the dollar area should, however, 
help additional U.S. products find Aus- 
trian markets. 





Uruguay... 
(Continued from page 11) 


will not be made immediately, an addi- 
tional call was made for bids to sup- 
ply ANCAP’s requirements in Novem- 
ber through February. 


Senate Approves Budget 

The 1960 budget submitted to the 
Legislature earlier this year and ap- 
proved by the Uruguayan Senate on 
October 21 calls for revenues of 1,- 
495.7 million pesos and expenditures of 


Cube . .% 


(Continued from page 9) 


the U.S.S.R. and 56,000 bags originat- 
ing in communist China and North Viet- 
Nam. 

U.S. exports to Cuba in January- 
September amounted to $196 million, 


compared with $321 million in the 
corresponding months of 1959. Com- 
modity groups most affected by the 
decline were machinery and vehicles, 
their parts, and accessories; foodstuffs; 
and textiles and manufactures. 

U.S. imports of Cuban products in 
the same 9-month period amounted to 
$326 million, a decline of $71 million 
from the comparable period of the pre- 
ceding year, reflecting lower sugar and 
mineral imports. 


Shortages Prevail 


General business activity declined, 
following the trend of the preceding 
month. Inventories of many goods were 
low, and such basic food items as eggs, 
rice, beans, and potatoes were in short 
supply. There was evidence that some 
buying was stimulated by rumors of a 
coming currency reform. Growing 
shortages of replacement parts for 
motor vehicles and machinery also were 
reported. 

Transportation developments included 
elimination of Havana as a stopover by 
a number of international airlines, re- 
sumption of New York-Havana air 
service by Cubana Airlines, and curtail- 
ment of ocean ferry service between 
Havana and three U.S. coastal cities. 
Tourism was practically nonexistent.— 
U.S. Embassy. 





1,362 million. The 1961 budget is es- 
timated at about 2,300 million in rev- 
enue and 2,160 in expenditures. 

Larger revenues are to be produced 
by changes in the tax system, which 
are provided for in the budget meas- 
ure itself. The chief innovation is an 
income tax, in substitution for the 
present excess profits tax. Current 
sales taxes of 4.5 and 6.5 percent will 
be consolidated into one rate of 7 per- 
cent. 

The National Council of Government 
on September 15, approved the crea- 
tion of a government commission _ to 
draw up plans for expenditure of funds 
which Uruguay may receive for social 
development as a result of the Bogota 
Conference.—U..S. Embassy. 





Italy’s unmanufactured tobacco ex- 
ports during the first 6 months of 1960 
totaled 14 million pounds—up 24 per 
cent from the 11.3 million shipped out 
in the first half of 1959, the Foreign 
Agricultural Service reports. 

West Germany took nearly 50 per- 
cent of the exports this year. 
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FOREIGN GOVERNMENT ACTIONS 





Colombia Drops Ban 
On Livestock Export 


BOGOTA.—Resumption of Colom- 
bian livestock exports, prohibited since 
1959, now is permitted by a resolu- 
tion designed to open a limited market 
for Colombian cattle. A quota of 10,- 
000 head to be exported in individual 
units of 500 head each is established. 
Exports will be permitted only from 
selected areas where prior studies show 
that exportable surpluses exist. 

The effort to remove the prohibition 
on livestock exports was sparked by 
the Colombian Cattlemen’s Federation, 
and follows a long period of study, 
negotiation, and publicity. The prohibi- 
tion was originally established to over- 
come reputed scarcities of meat in Co- 
lombia and to prevent increases in con- 
sumer prices. The cattle associations 
have argued that the best way to in- 
crease production is to stimulate new 
markets and to stop the illegal exports 
by permitting normal commercial trade. 

The resolution was issued on Novem- 
ber 15 and became effective immediately. 
—U.S. Embassy. 





Nicaragua Frees Broadcasting 
Equipment of Import Duties 


Nicaraguan import duties have been 
removed on broadcasting equipment, re- 
corders, accessories, and replacement 
parts for radio and television stations 
and all other apparatus needed for 
their functioning, establishment, and 
operation, according to the Collector of 
Customs. 

Import of these items, however, will 
require a special permit from the Min- 
istry of Finance with the prior ap- 
proval of the National Radio and Tele- 
vision Administration. 

The announcement, issued on No- 
vember 4, was made in accordance with 
Nicaragua’s new Radio and Television 
Code, effective August 18, 1960.—Diario 
Oficial. 





Costa Rica Increases 
Yeast Duties Sharply 


Costa Rica has raised duties dras- 
tically on dehydrated yeast and fer- 
ments, effective November 24, 1960. 

Dehydrated yeasts and ferments, tar- 
iff item 167a, are now dutiable at 7.80 
colones per gross kilogram (6.65 colones 
—US$1, free market rate) plus 24 
percent of the c.if. value. Formerly 
the duties were 1.30 colones per gross 
kilogram plus 8 percent of the c.i.f. 
value.—Diario Oficial. 


December 12, 1960 





Italy Frees Most Nonfarm Imports; 
Maintains Controls on Some Items 


Most U.S. nonagricultural commodities will no longer be subject 
to Italian Import quota and licensing restrictions, effective De- 


cember 14. 


Approximately 600 individual tariff items are affected by this action 
(Foreign Commerce Weekly, Dec. 5, 1960, p. 15), the second taken 
this year by Italy to alleviate the problem of discrimination against 
imports from the United States and other countries in the dollar area. 


Among the newly liberalized items of 
interest to U.S. exporters are the fol- 
lowing: Fresh apples and pears; rice; 
cereal flours, except wheat flour; ex- 
tenders for animal feed; lead and zinc 
ores; petroleum products; certain chem- 
icals, drugs, and pharmaceuticals; cer- 
tain plastic products; paper and paper- 
board; certain synthetic fibers; certain 
textile products; certain ferrous and 
nonferrous mill products; parts and 
spares for most types of machinery; 
sewing machines; radio and TV receiv- 
ers; ball bearings; carbon electrodes. 

The list of goods still subject to li- 
cense includes some items, such as 
motor vehicles, for which fairly gen- 
erous import quotas have been estab- 
lished or for which import licenses are 
given fairly freely. The complete list, 
the so-called negative list A, by tariff 
item numbers and description, is as 
follows: 

02.02. Dead poultry—fowls, ducks, geese, 
turkeys, and guinea fowls—and edible 
offals thereof (except liver), fresh, chilled, 
or frozen. 

04.01. Milk and cream, fresh, not concen- 
trated or sweetened. 


04.02. Milk and cream, preserved, concen- 
trated or sweetened. 


04.04. Chese and curd. 
04.06. Natural honey. 
08.01 b ex 1. Dates in packages of more 


than 500 grams. 

08.02. Citrus fruit, fresh or dried. 

08.03 b ex 2, Figs, dried, in packages of 
more than 500 grams. 

08.04 b 2 and ex 1. Grapes, fresh wine or 
dried. 

08.10. Fruit whether or not cooked, pre- 
served by freezing, not containing added 


sugar. 

08.13. Peel of melons and citrus fruit, 
fresh, frozen, dried, or provisionally pre- 
served in brine, in sulfur water or in 
other preservative solutions. 


10.01. Wheat and meslin. 
10.02. Rye. ' 
ex 10.03. Barley, excluding two-row barley. 


[May be imported free of license from 
November 1 to May 1.] 

10.05. Maize. [May be imported free of 
license from November 1 to May 1.] 

ex 10.07. Grain sorghum. 

11.01 a. c. and ex h. Wheat, rye, and 
sorghum flours. 

11.02 a. Cereal meal and cereal groats. 

12.04 a ex 2. Sugar beet, other than fresh, 
except that imported for manufacture of 
coffee substitutes. 

12.08 a. Locust beans, fresh or dried, 
whether or not kibbled or ground. 

15.01. Lard and other rendered pig fat; 
rendered fat of geese and other poultry. 

15.02 a. Unrendered and unmelted fats of 








bovine cattle, sheep, or goats, including 
“premier jus” produced therefrom. 

15.03. Lard stearin, oleostearin and tallow 
stearin; lard oil, oleo oil, and tallow oil, 
not emulsified or mixed or prepared in 
any way. 

15.04. Fats and oils, of fish and marine 
mammals, whether or not refined. 

15.06 a and c. Other animal oils and fats, 
including neat’s-foot oil and other kinds 
except fats from bones or waste, etc. 

ex 15.07. Fixed vegetable oils, fluid or 
solid, crude, refined or purified, excluding 
croton oil. 

15.09. Degras. 

15.10 a. Acid oils from refining, including 
fluid or solid vegetable oils, other than 
olive and palm oils, containing more than 
50 percent but less than 85 percent of 
free acids calculated as oleic acid. 

15.12. Animal or vegetable fats and oils, 
hydrogenated, whether or not refined, but 
not further prepared. 

15.13. Margarine, imitation lard, and other 
prepared edible fats. 

15.14. Spermaceti, crude, pressed or re- 
fined, whether or not colored. 

15.17: a, oil foots and dregs, decolorizing 
earths and carbons containing fats; ex b, 
soap-stocks, except those residuals from 
the refining of crude olive oil imported 
temporarily for purification. 

17.01. Beet sugar and cane sugar, solid. 

17.02 a. Saccharose syrup. 

ex 17.03. Molasses, whether or not decolo- 
rized, except that destined for the manu- 
facture of coffee substitutes and of sweet- 
ened fodder. 

ex 17.05. Molasses, including decolored, ex- 
cept that destined for the manufacture of 
coffee substitutes and of sweetened fodder. 

19.02 a ex 3 beta. Preparations of flour, of 
whatever type containing sugar. 


19.03. Macaroni, spaghetti, and similar 
products. 
20.03. Fruit preserved by freezing, con- 


taining added sugar. 

20.04. Fruit, fruit peel and parts of plants, 
preserved by sugar—drained, glace, or 
crystallized. 

ex 20.05. Pastes made of dates, dried figs, 
or raisins; also mixed with other fruit 
pastes. 

20.06. Fruit otherwise prepared or pre- 
served, whether or not containing added 
sugar or spirit. 

20.07. Fruit juices (including grape must) 
and vegetable juices, whether or not con- 
taining added sugar, but unfermented and 
not containing spirit. 

22.04. Grape must, in fermentation or with 
fermentation arrested otherwise than by 
the addition of alcohol. 

22.05. Wine of fresh grapes; grape must 
with fermentation arrested by the addi- 
tion of alcohol. 

ex 25.01. Rock salt, pit salt, sea salt, table 
salt; pure sodium chloride. 

25.03 b. Sulfur of all kinds, other than 
sublimed, precipitated and colloidal sulfur, 


(See Italy, page 18) 
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FOREIGN GOVERNMENT ACTIONS 





Costa Rica Sets Food 
Labeling Standards 


SAN JOSE.—Minimum standard re- 
quirements for the labeling of food 
products have been established by the 
Costa Rican Government. 

Labels are understood to be any sign 
through which the nature and composi- 
tion of the contents of the container 
bearing them are explained. Labels 
may be made of paper or any other ma- 
terial which adheres to the containers, 
or they may be printed or embossed, 
in a permanent manner, on the con- 
tainers. 

The inscriptions on the labels must be 
easily readable at a glance and must be 
in Spanish. They must be made so 
that they will not disappear under nor- 
mal use conditions. The name of the 
product must be shown in letters whose 
size and color are outstanding on the 
label. The terms used must be in ac- 
cordance with the respective Official 
Standards for Nomenclature and Qual- 
ity as established by the Committee on 
Standards and Industrial Technical As- 
sistance and must be clearly informa- 
tive regarding the contents of the con- 
tainer. 

The grade of quality must appear 
right under the name of the produet 
in letters of a size equal to those of the 
name of the product. Such declaration 
is obligatory when standards of quality 
relative to the product exist; the label 
must read “Norma Oficial—Grado .. .” 
(Official Standard—Grade .. .) or 
“N.O.—Grado.. .” (0.S.—Grade . . .). 
Any indication as to quality, when 
there is no official standard, will be the 
responsibility of the producer or 
packer. 





Ingredients Must Be Listed 


The list of ingredients used in the 
manufacture of the product must ap- 
pear, in clear form, in the order of 
quantity, from the largest to the small- 
est, according to the proportion in 
which they are employed in the manu- 
facture of the product. When artificial 
ingredients have been used to give or 
increase the color, taste, or odor it must 
be so stated. When substances, which 
are legally permitted, are added as 
preservatives, the label must indicate 
the name of such substances, the pro- 
portion in which they are used, and the 
purpose. 

The declaration of the quantity of 
the contents must be expressed in units 
of the metric system. The name of the 





Jordan has abolished the import duty 
on loose book sheets by amending tariff 
item No. 49/1, as follows: Similar books 
and printed matter even though they 
consist of loose sheets, exempt.—U.-.S. 
Embassy, Amman. 
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producing or packing firm and its ad- 
dress—locality and country—must ap- 
pear in the following manner: “Fabri- 


cado por...” (Manufactured by .. .) 
or “Empacado por .. .” (Packed by 
ae * 

National—locally made—products are 
obligated to carry on the labels the 
number of the manufacturing license 
for edible products issued by the Min- 
istry of Public Health, in the following 
manner: “Licencia No. . .M.S.P.” (Li- 
cense No. ..M.S.P.). For foreign prod- 
ucts, the label must bear an equivalent 
legend relative to the country of origin. 

Special designs intended to add to 
the beauty of the appearance of the 
label are permitted provided they do not 
induce deceit regarding the contents of 
the container, nor prejudice the reading 
of the obligatory inscriptions. 

The new standards became effective 
October 27.—U.S. Embassy. 





Import of Canned Hams 
Suspended by Venezuela 


CARACAS.—Venezuela has __ sus- 
pended the issuance of licenses for im- 
portation of canned hams. No further 
licenses will be granted, as the local 
canning industry is now capable of 
supplying Venezuela’s domestic require- 
ments of this commodity, according to 
the Ministry of Development. 

Ham, on List I of the United States 
—Venezuela bilateral trade agreement, 
was first placed on Venezuela’s prior 
import licensing system by a resolu- 
tion effective July 7, 1959. Regula- 
tions issued at the time of establish- 
ing administrative procedures for 
granting import licenses provided that 
hams would be licensed for import at 
the 1958 rate. 

The new action was announced on 
November 3.—U.S. Embassy. 

The changes should be noted in U.S. 
Department of Commerce publication, 
Licensing and Exchange Controls— 
Venezuela, World Trade Information 
Service report, part 2, No. 59-83, No- 
vember 1959. 





Senegal Restricts Imports 


DAKAR.—Senegal has temporarily 
prohibited the importation of certain 
commodities. Included among these are 
lump sugar, soap, matches, sisal rugs, 
cotton yarn, cotton blankets, and drill 
and printed cotton weighing less than 
500 grams per square meter. Men’s 
dress shirts containing 85 percent of 
cotton or artificial fiber and under- 
shirts of the same texture are also on 
the prohibited list. 

The Government’s decree enacted in 
October applies to all areas of the 
world.—U.S. Embassy. 








Greece To Establish 


Minerals Companies 


ATHENS.—The Government of 
Greece plans to establish two new cor- 
porations in the field of minerals devel- 
opment. The Oil Exploration Corpora- 
tion will conduct exploration work for 
the account of the Greek State, while 
the Mining Exploration Corporation is 
to perform drillings and other work 
necessary for implementation of the 
Government’s mineral research pro- 
gram. The Government will have at 
least a controlling interest in both cor- 
porations. 

The Oil Exploration Corporation re- 
portedly will not only operate in new 
areas but will also be entitled to exploit 
oil reserves which may eventually be 
discovered either by it or by the French 
and Rumanian experts who have been 
conducting petroleum exploration for 
the Government. Its establishment will 
implement that part of the Greek petro- 
leum law which reserves to the Greek 
State the right to conduct, at its own 
expense, exploration work in potential 
oil bearing areas. 

The Mining Exploration Corporation, 
which will not exploit public mines or 
operate as a mining enterprise, is to 
perform mineral research work on a fee 
basis, either for the Government or for 
private mine operators. If work is to 
be performed for the Government, the 
object will be to ascertain the existence, 
size, and developmental possibilities of 
mineral deposits with a view to sub- 
sequently ceding these deposits to pri- 
vate interests for exploitation. Funds 
reportedly are to be granted the cor- 
poration for purchase of the necessary 
modern mining machinery and equip- 
ment.—U.S. Embassy. 





Powdered Milk Imports 
Controlled By Iran 


TEHRAN.—Import into Iran of all 
kinds of powdered milk, either for feed- 
ing infants or for the preparation of 
foodstuff, must have the prior authori- 
zation ‘of the Ministry of Health. 
Powdered milk imported without such 
authorization will not be cleared from 
the Customs, the Ministry states. 

Where such permission has already 
been issued, the milk can be cleared 
from the Customs if the following 
points have been fully observed: 

The dried milk must, in general, be in 
cans. Milk imported in cardboard con- 
tainers or nylon containers shall not be 
cleared from the Customs. The expiry date 
authorizing the consumption of the milk 
must be carved in relief on the cans from 


inside the containers so as to be visible on 
the outside. 


—U.S. Embassy. 
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Nicaragua Eases Import 
Of Recording Goods 


Nicaragua exchange control regula- 
tions have been revised to place record- 
ing needles, unrecorded records, tapes, 
and wires and magnetic tape reels on 
import list 1, items of primary neces- 
sity. 

The change, effective November 12, 
releases the commodities from the re- 
quirement of a 100-percent deposit as 
a prerequisite for issuance of an import 
license. 

Needles for recording, tariff item 
891-01-02, were formerly on list 3 of 
nonessentials and were subject to a 30- 
day wait before issuance of an import 
license. 

Records, tapes, and wires, n.e.s., un- 
recorded, tariff item 891-02-03, were 
formerly on list 2 of lesser essentials 
and were subject to a 48-hour wait be- 
fore issuance of an import license. 

Reels or spools of any materials for 
magnetic tapes classified in a number 
of items in the Nicaraguan tariff, were 
also placed on list 1.—Diario Official. 





Denmark Imposes Export Fee 


On Pork Items for Sweden 


COPENHAGEN.—An export fee of 
0.25 crown per kilogram (1 Danish 
crown=US$0.145) has been imposed 
on exports to Sweden of whole and half 
carcasses of hogs and sows and on 
fresh, salted or frozen pork. The ex- 
port fee was prompted by a reduction 
in the Swedish flexible import fee. 

The introduction of a similar. fee on 
all exports of pork products is re- 
portedly under consideration. The of- 
ficial Danish viewpoint is that the fee 
is a means for directing the supply 
and demand of the products in ques- 
tion as deemed desirable by the ex- 
porting country. This action, effective 
November 7, was taken by the Danish 
Ministry of Agriculture under law No. 
218 of June 16, 1958 that governs the 
marketing of agricultural products. 





Nicaragua Exempts Boots 
From Import Prohibition 


Nicaragua has exempted rubber boots 
for workers from the import prohibi- 
tion imposed on all types of footwear 
in July of this year (Foreign Commerce 
Weekly, August 1, 1960, page 11). 

High rubber boots with or without 
interior lining of any material, tariff 
item 851-04-00, are dutiable at $0.80 per 
gross kilogram plus 25 percent of the 
cif. value. This action became effec- 
tive November 18.—Diario Oficial. 
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FOREIGN GOVERNMENT ACTIONS 


Philippines Implements Second | 
Phase of Decontrol Program 


MANILA.—The Central Bank of the 
Philippines at the end of November ini- 
tiated the second stage of the decontrol 
program begun earlier this year. 

A Central Bank composite purchas- 
ing rate for foreign exchange of 2.50 
pesos to the dollar is provided for in 
circular 117, compared with a previous 
rate of 2.30 to the dollar. The new 
composite rate is based on a purchasing 
mixture of 50-percent free market and 
50-percent official or preferred rate for 
U.S. Government expenditures, most 
invisibles, and export receipts, com- 
pared with the previous mixture of 75- 
percent official rate and 25-percent free 
market rate. 

Sales of foreign exchange at the of- 
ficial rate are further restricted. These 
are now limited to decontrolled imports; 
government expenditures; certain spe- 
cial financing items previously ap- 
proved by the Monetary Board of the 
Central Bank; 50 percent of existing 
allocations for essential producers’ and 
essential consumers’ imports and cer- 
tain unclassified items previously per- 
mitted import at the preferred rate; 
and 40 percent of existing allocations 
of semiessential producers’ imports. 


Exchange Margin Reduced 


The foreign exchange margin, which 
had been pegged at 25 percent since its 
inception in July 1959, is reduced by 
circular 118 to 20 percent. Since the 
free market rate remains at 3 pesos to 
the dollar and the official or preferred 
rate remains at 2 pesos to the dollar, 
the effective import rate for most pre- 
ferred imports is 2.40 pesos to the dol- 
lar and for most other commodities 3.60 
to the dollar. 


Credit Restrictions Eased 


Previous to its decontrol announce- 
ment, the Central Bank further eased 





Nicaragua Relaxes Controls 
On Asbestos-Cement Piping 


Nicaraguan exchange control regula- 
tions have been revised to place asbes- 
tos-cement piping and accessories on 
import list 1, items of primary neces- 
sity. 

The change, effective November 21, 
1960, releases the commodities from the 
requirement of a 100-percent deposit as 
a prerequisite for issuance of an im- 
port license. 

Asbestos-cement piping and acces- 
sories of the same material, tariff item 
661-09-00-1, were formerly on list 3 of 
nonessentials and were subject to a 30- 





internal credit restrictions by slashing 
the discount rate from 5.75 percent to 
5 percent for most loans to banks and 
4.50 percent to 4 percent for loans on 
certain preferred transactions; reduc- 
ing banks’ reserve requirements from 
19 percent to 18 percent and providing 
for a further reduction to 16 percent in 
a 2-months period; and allowing the 
banks to include 50 percent of cash in 
their vaults as part of their reserve re- 
quirements.—U.S. Embassy. 


Earlier decontrol actions were sum- 


marized in Foreign Commerce Weekly, 
November 28, 1960, page 7. 





Israel Reduces Its 


Income Tax Rates 


TEL AVIV.—Israel has amended its 
income tax law to replace the 6 former 
tax brackets by 11 new ones. The tax 
rate for the lowest bracket, including 
taxable incomes of I£500 or less (I£= 
US$0.56), was reduced from 25 percent 
to 22% percent. The highest tax rate, 
60 percent, now applies to incomes of 
1£31,500 and over, instead of to in- 
comes of I£7,500 or more. Recipients, 
with dependent children, who have an- 
nual incomes not exceeding I£4,000 are 
granted an additional tax-exempt 
amount of I£50 or I£75. 


The new tax rates particularly bene- 
fit the low- and middle-income earners. 
The new law is intended to encourage 
individual saving and investment which, 
under the previous tax rates, had be- 
come increasingly difficult for these 
groups. 

It is estimated that the cost of these 
changes to the Israeli treasury will be 
about I£14 million annually.—U.S. Em- 
bassy. 


Copies of the Israeli tax amendment 
may be obtained from the Africa-Near 
East Division, Bureau of Foreign Com- 
merce, U.S. Department of Commerce, 
Washington 25, D.C. 





day wait before issuance of an import 
license. 

Smooth terminal accessories for con- 
necting asbestos-cement piping, tariff 
item 681-04-00-2, were formerly on list 
2 of lesser essentials and were subject 
to a 48-hour wait before issuance of an 
import license.—Diario Oficial. 
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FOREIGN GOVERNMENT ACTIONS, 








Colombia Drops Export 
Ban on Cottonseed Cake 


BOGOTA.—Colombia has removed 
the ban on export of cottonseed cake. 
Export of 15,000 tons of cakes by De- 
cember 31, under a licensing system 
whereby the normal supplies to the 
domestic market will be guaranteed, is 
called for under resolution 1195 of Oc- 
tober 31, 1960, of the Ministries of Ag- 
riculture and Development. 

In the past, Colombia has exported 
appreciable quantities of cakes and 
meals as a by-product of the vegetable 
shortening industry. The largest ex- 
ports were recorded in 1956, when 17,- 
793 metric tons were shipped to the 
Federal Republic of Germany, the 
Netherlands, and Belgium and Luxem- 
burg. Since then, exports have de- 
clined sharply and in 1959, at the re- 
quest of the cattle farmers, were com- 
pletely prohibited. The farmers 
claimed that exports of this commodity 
were resulting in increases in the price 
of concentrates and if permitted to con- 
tinue would require dairy farmers to 
raise the price of milk. 

Confronted with this pressure, the 
Government imposed a prohibition on 





lraq Permits Duty-Free Entry 
Of Vehicles for Reexport 


BAGHDAD.—Entry into and de- 
parture from Iraq of vehicles declared 
at the time of entry to be for reexport, 
brought in on a triptyque, now are 
regulated by a customs amendment. 

Private automobiles and motorcycles 
imported under a triptyque and ex- 
ported at the time the owner departs 
from Iraq, provided the time spent in 
Iraq does not exceed 2 months or in 
special circumstances not more than 1 
year, are exempt from customs duties. 

Foreign transport companies, from 
countries which accord equal treatment 
to Iraq, may be licensed to carry pas- 
sengers and freight in Iraq both by 
land and air. Foreign and domestic 
companies alike may be licensed for 1 
year to carry passengers and freight 
free of both import and export duties 
between Iraq and adjacent countries, 
with the requirement to post a 5,000 
dinar (US$14,000) bond with an Iraqi 
bank. Freight and passenger land 
transport vehicles of a foreign com- 
pany must be 49-percent Iraqi-owned. 
—U.S. Embassy. 

A copy of the text of the amend- 
ment is available on loan from the Af- 
rican-Near East Division, Bureau of 
Foreign Commerce, U.S. Department 
of Commerce, Washington 25, D.C. 
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exports of cakes and meals in 1959. 
The prohibition, however, had no ap- 
preciable effect on the price of feeds, 
as the concentrates produced in the 
country contained a high percentage 
of oleaginous cake and were lacking 
principally in carbohydrates, for which 
cakes are not efficient sources.—U.S. 
Embassy. 

This export prohibition was an- 
nounced in Foreign Commerce Weekly, 
June 15, 1959, page 11. 





Italy 
(Continued from page 15) 


and other than sulfur ore, not crushed. 


28.01 d. Iodine. 

28.02. Sulfur, sublimed, precipitated, or 
colloidal. 

28.34. Iodides, ocyiodides, iodates, and pe- 
riodates. 


29.02: a 5, iodomethane (methyl iodide); 6 
iodoethane (ethyl iodide); 11, di-iodome- 
thane (methylene iodide); 12, iodoform 
and other polyiodides; b 3, iodides. 

29.16 a 4. Alfa, citric acid; beta I, crude 
calcium citrate. 

29.34 a. Tetraethyl-lead. 

33.01. a 1, essential oils, nonterpeneless; con- 
crete or absolute, from citrus fruit; b 1, 
essential oils, terpeneless; from citrus 
fruit. 

33.04. Mixtures of two or more odoriferous 
substances (natural or artificial) and 
mixtures (including alcoholic solutions) 
with a basis of one or more of these sub- 
stances, of a kind used as raw materials 
in the perfumery, food, drink, or other 
industries. 


36.01. Propellant powders. 
36.02. Prepared explosives. 
36.03. Mining, blasting, and safety fuses. 
88.14 a. Antiknock preparations based on 


tetraethyl-lead. 

45.01. Natural cork, unworked, crushed, 
granulated, or grounds; waste cork. 

45.02. Natural cork, in blocks, plates, 
sheets, or strips, etc. 

58.08. Tulle and other net fabrics (but not 
including woven, knitted, or crocheted 
fabrics), plain. 

58.09. a, tulle, bobbin-net, and knotted-net 
fabrics; b 1, lace, mechanically made. 

61.03 ex a; 61.04 b ex 1; 61.05 ex a; 61.06 
ex a; 61.07 ex a; 61.08 ex a; 61.09 ex a; 
61.10 ex a; 61.11 ex a; 62.01 ex a; 62.02 
ex a; 62.05 ex a. Articles ready to wear, 
woven directly to shape or merely needing 
separation by cutting dividing threads, 
of tulle, bobbin-net or net fabrics, figures, 
or of mechanics lly made lace. 

ex 71.07 b. Gold or gold alloys, not plati- 
num plated, semimanufactured, except 
gold sheets of special alloys for dentistry 
and except for very fine gold strips for 
genuine gilding by heat impression, at- 
tached to film rolls. 

71.12 a 3, b 2 delta; 71.12 ex a, b 4; 71.14 
ex a, b 4. Articles of jewelry and parts 
thereof, articles of goldsmiths’ wares and 
parts thereof, and other articles, of gold, 
including platinum- ewe gold with a cov- 
ering layer of a thickness of not more 
than 30 microns or, if such limit cannot 
be determined, containing less than 6 
percent of platinum. 

84.35. Other printing machinery; machines 
for uses ancillary to printing; a, typo- 
graphic platen presses; b, single cylinder 
printing machines, for ‘uni-color printing; 
d ex 1 and ex 2, rotary lithographic ma- 
chines except offset duplicating machines 
for office use and offset machines for 
printing in two or more colors; ex f, not 
specified, excluding rotary machines for 
printing newspapers and other periodi- 











cals on paper in rolls; ex g. parts, exclud- 
ing parts for offset duplicating machines 
for office use. 

84.40 f 2. Machinery for printing wall- 
paper and wrapping paper. 

84.40 ex h. Parts of machinery for print- 
ing wallpaper and wrapping paper, except 
engraved cylinders. 

87.02. Motor vehicles for the transport of 
persons, goods, or materials—including 
sports motor vehicles and microbuses 
(station wagons). 

87.03. Special purpose trucks and vans. 

ex 87.04. Chassis fitted with engines, for 
the motor _— falling within Nos. 
87.02 and 8 

ex 87.05. Bodies’ including cabs, for motor 
vehicles falling within Nos. 87.02 and 


ex a, trucks for the transport of 
goods, driven by electric motors and 
fitted with a device for lifting their load- 
carrying platform; ex b, trucks for the 
transport of goods, driven by explosion 
or internal combustion engines and fitted 
with a device for lifting their load-carry- 
ing platform. 

87.09 ex a. Motor-cycles, motor-cycles with 
side cars, motor scooters, except motor- 
cycles weighing more than 170 kilograms 
net each. 

87.09 c 1. Side cars for motorcycles. 

87.12 a. Parts and accessories of motor- 
cycles, side cars, and scooters. 

93.07 b. Parts of bombs, grenades, tor- 
pedoes, mines, guided weapons, and mis- 
siles and similar munitions of war. 


In addition to the foregoing items, the 
merchandise listed below is also sub- 
ject to special import licensing require- 
ments,-to curtail imports into Italy of 
damaged and badly used machinery and 
equipment: 


73.24. Used iron and steel containers for 
compressed or liquefied gases, or new con- 
tainers but in poor maintenance condi- 
tion. 

84.08 f 1; 85.01 a 1; 92.01—92.11; 82.12 a, b; 
92.13 a, b 2,¢ 2, d. Musical instruments, 
sound recording and reproducing devices 
and related equipment, used—also if re- 
built or reconditioned with obvious 
changes, repacking etc.—or new but in 
poor condition for various reasons, (rust 
damages from bumping or breakage af- 
fecting their efficiency). 

84.62 a. Ball bearings, used, or new but 
offered in other than the original con- 
tainers and, anyhow, in imperfect condi- 
tion, and which show obvious signs of 
dampness, etc. 

87.01 b. Tractors used or new but in poor 
condition. 

87.06 b. Parts, spares, and accessories for 
motor vehicles, used—also if rebuilt or 
reconditioned with obvious changes, re- 
packing ete.—or new but in poor condi- 
tion for various reasons (rust, damage: 
from bumping or breakage affecting their 
efficiency). 

97.04 a and d. Objects for parlor games 
including mechanical games, also motor 
driven, for public use, billiard tables, spe 
cial gambling tables, roulettes, and th« 
like, used—even if rebuilt or recondi- 
tioned with evident adaptations, replace- 
ments, etc.—or new but in a poor state 
of preservation due to causes such as 
oxidation, damage for shock or breakage, 
etc., impairing their efficiency. 

Used machinery and apparatus, in gen- 
eral, or new machinery and apparatus but 
in poor maintenance conditions. 





Cigarettes imported into Antigua, The 
West Indies, from the dollar area hav: 
been freed from quota control, effectiv: 
October 1, 1960.—U.S. Consulate Gen 
eral, Port-of-Spain. 
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WORLD TRADE LEADS 





Turkey NATO Project 
Open to U.S. Firms 


Two new projects in Turkey, esti- 
mated to cost a total of $250,000, have 
been opened to U.S. bidders under the 
international competitive bidding proce- 
dure of the North Atlantic Treaty Or- 
ganization (NATO), the Bureau of 
Foreign Commerce, U.S. Department 
of Commerce, reports. 

The first project, estimated at $140,- 
000, calls for radio link telephone 
equipment power units. The second 
project, estimated at $112,000, calls for 
supply and installation of communica- 
tion equipment. 

Firms interested in bidding on these 
projects should signify their intentions 
for each project separately by Decem- 
ber 15 to Milli Suvunna Bakanligi, 
NATO Deniz ENF. Grup Bsk., Paris, 
Caddesi No. 44/7, Kavaklider, Ankara, 
enclosing information on their qualifica- 
tions on an appropriate form. The 
forms are available on request from 
BFC’s Trade Development Division, 
U.S. Department of Commerce, Wash- 
ington 25, D.C. 

U.S. firms not already certified to 
participate in NATO work should send 
a resume of their qualifications to the 
Trade Development Division. 





Nigeria Railway in Market 
For Supply of Steel Ties 


Bids are invited for supply of about 
4,133 long tons of steel ties together 
with clips, clip bolts, nuts, and washers 
for the Nigerian Railway. 

The ties are to be in accordance with 
B.S. 500 for the steel, etc.; size and 
shape as shown on drawing No. Z 
11682/1. Quotations for ties, per long 
ton delivered f.a.s. U.S. port, should be 
sent to E. R. Russell (EC3/Nigerian 
Rly. 8151), The Crown Agents, 4 Mill- 
bank, London S.W. 1, England. A copy 
of the drawing and additional data may 
be obtained from the Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U.S. Department of Commerce, 
Washington 25, D.C. 





Malaya To Buy Parking 
Meters Early Next Year 


The Municipal Council at Kuala 
Lumpur, Malaya, plans to purchase 
coin-operated parking meters early in 
1961. 

Interested firms should write directly 
to C. P. Hoskings, the Council’s Mu- 
nicipal Engineer. 


December 12, 1960 


Nine Nations Invite Bids 





Telephone Cables, Paint, Electronic 
Equipment, Oil Needed Overseas 


Gren. foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for items of interest to U.S. 


suppliers. 


Bidding instructions, specifications, and other pertinent data are 
available for review on loan from the Trade Development Division, 
Bureau of Foreign Commerce, U.S. Department of Commerce, Wash- 
ington 25, D.C., as indicated by symbol (*). 


Greece 


Telephone cables, various types, 
tender No. 5510, estimated value $6,- 
600,000, bids invited until January 12, 
1961, by Greek Telecommunications Or- 
ganization, 4 Sophocleous St., Athens, 
Greece; * terminating equipment for 
cables, various types, tender No. 5641, 
estimated value $400,000, bids invited 
until January 10, 1961*; coin box tele- 
phones, cash boxes, relay sets, estimated 
value $60,000, bids invited until Janu- 
ary 4, 1961, by Greek Telecommunica- 
tions Organization.* 

Pure tin, minimum purity 99.5 per- 
cent, in slabs 20,000 kg., estimated 
value $53,340, bids invited until Decem- 
ber 20, 1960; *welding of rails, 3,500, es- 
timated cost $25,000, bids invited until 
December 23, by Greek State Railways 
(SEK), 12 b Polytechniou St., Athens, 
or 13 Fr. Roosevelt St., Thessaloniki, 
Greece.* 

Voltage and current transformers, es- 
timated value $12,000, bids invited until 
January 4, 1961*; treated wooden cross- 
arms, 3,000, 2.5 m. long, estimated value 
$9,000, bids invited until January 4, 
1961, by Public Power Corporation 
(PPC), 30 Chalkokondyli St., Athens 
Greece.* 

Displacement meters, 4% in., 20,000, 
estimated value $217,000, bids invited 
until December 21, by Greek Water 
Company, Purchasing Department, 4 
Kolokotroni St., Athens, Greece.* 

Thermometers, deep sea, reversing, 
18. Bids invited by Ministry of Na- 
tional Defense, Navy General Staff, 2 
Paparighopoulou St., Athens, Greece.* 

Lubricating oils, various types, 191 
metric tons, estimated value $28,500, 
bids invited until January 4, 1961, by 
Peloponnesus Railroad (SPAP), Pro- 
curement and Stores Department, 1 
Carolou St., Athens, Greece.* 

Parathion, 25 percent W.P., 20 metric 
tons, estimated value $23,500, bids in- 
vited until January 4, 1961, by National 
Tobacco Board, 9 Amerikis St., Athens, 
Greece.* 





India 


Carrier communication equipment for 
Dhuvaran (Cambay) thermal station 
project, tender No. SE-287; bids invited 
until January 31, 1961, by India Supply 
Mission, 2536 Massachusetts Ave., NW., 
Washington 25, D.C. Tender forms 
may be obtained from Mission on pay- 
ment of $3 per set. 


Iron and steel materials, 1,785 long 
tons, consisting of angles, plates, M.S. 
rounds, and M.S. flats, tender No. 
DLF/13B/73, October 26; bids invited 
until December 22, by Iron and Steel 
Controller, 33 Metaji Subhas Rd., Cal- 
cutta.* Tender documents are also ob- 
tainable from office of Iron and Steel 
Controller, Calcutta, regional offices in 
Bombay and Madras, and Indian Em- 
bassy, Washington, D.C. 


lran 


Paints, various, 35,200 kg., bids in- 
vited until January 2, 1961, by Imperial 
Iranian Navy, Avenue Pahlavi, Tehran, 
offers to be made in U.S. dollars c. and 
f. Kohorramshahr. Bids must be ac- 
companied by deposit of 50,000 rials 
(76.50 rials=US$1).* 


Iraq 

Water meters, 10,000, % in.; bids in- 
vited until December 24, 1960, by Di- 
rectcr General of Water and Electric- 
ity, Ministry of Municipalities, Bagh- 
dad. Terms and specifications may be 
obtained from that authority on pay- 
ment of $8.40. 

Tires, 650, 14-ply with flaps; tubes, 
650; bids invited until January 10, 1961, 
by Directorate General, Passenger 
Transport Service, Bab al-Muadham, 
Baghdad. Terms and _ specifications 
may be obtained from that authority. 

Transmitters and receivers, 5, HF, 1 
kw. medium power for long-distanée 
communication in 1.5 to 20 mc/s fre- 
quency band; bids invited until Janu- 
ary 16, 1961, by Director of Contracts 

(See Bids, page 25) 
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WORLD TRADE LEADS 





Planned 


CONSTRUCTION PROJECTS 





Supplementary 
items followed by an asterisk is 
available to U.S. firms domiciled in 
the United States from Trade De- 
velopment Division, Bureau of For- 


information on 


eign Commerce, U.S. Department 
of Commerce, Washington 25, D.C. 


ANGOLA—Government, in process of 
reorganizing its fishing industry, pro- 
poses concentration of industry into 
limited number of large cooperatives 
made up of modern processing plants. 
In addition to modernization of plants 
the construction of new facilities also 
is contemplated. To obtain further in- 
formation interested firms should write 
directly to Instituto de Pesca de Angola, 
Caixa Postal 83, Luanda, Angola. 


Final studies being made for con- 
struction of automatic telephone central 
in Lobito. Station to have 1,200 to 
1,500 lines and will be connected with 
telephone system of Catumbela. Lobito 
project expected to be completed in 1962 
at estimated cost of 12,000 to 15,000 
contos ($419,520 to $524,400). Inter- 
ested firms should write directly to 
Eng Jacinto Magro, Direccao dos Ser- 
vicos dos Correios, Telegrafos e Tele- 
fones, Caiza Postal 1321, Luanda, 
Angola. 


COSTA RICA—Caja Costarricense de 
Seguro Social (Social Security Insti- 
tute) of San Jose, Costa Rica, plans to 
construct 13-floor, 750-bed hospital near 
San Jose. Architectual plans and spec- 
ifications being prepared by Ricardo 
Malachowski of Lima, Peru. Project 
still in preliminary stage and final 
drawings not expected to be completed 
within period of 6 months. 


DENMARK—De Forenede Jernsto- 
berier A/S, Frederiksvaerk, Denmark, 
announced plans for 10-million kroner 
(100 kroner=$14.50) expansion of its 
iron foundry at Frederiksvaerk.* 


EGYPT—Plans under way for addi- 
tion of 60,000 kilowatts to present ca- 
pacities of Talkha and Damanhour 
power stations within next 3 years. Bid 
invitations will be released in May or 
June 1961.* 


HONG KONG—Informal sources indi- 
cate several Hong Kong firms planning 
long range construction projects within 
scope of their present expansion pro- 
grams. 

British section of Kowloon-Canton 
Railway planning to embark on 2-year 
program of expansion of facilities. This 
will also include procurement of 23 
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modern coaches and replacement of out- 
moded 40-year-old mechanically oper- 
ated signaling devices. 

Hong Kong and Whampoa Dock Com- 
pany planning improvement of ship- 
yard facilities over next few years. 

Hong Kong and Kowloon Wharf and 
Godown Company plans to develop 95,- 
000 square feet of unreclaimed land at 
Tsun Wan and to construct two pre- 
fabricated godowns and a small jetty. 


INDIA—A number of electric power 
projects presently being planned in 
South India. While engineering and 
actual construction work are, with ex- 
ception of Kerala State, usually in In- 
dian hands, foreign firms may be in- 
vited to undertake construction of 
highly specialized nature or to act as 
consultants to Indian firms. Also, since 
India manufactures little heavy elec- 
trical equipment now, foreign equip- 
ment will have to be purchased by In- 
dian Government to activate these 
plants. Following projects under con- 
sideration: 

In Andhra Pradesh, Kothagudem 
thermal plant with generating capacity 
of 100,000 kilowatts, at estimated cost 
of $28.9 million; and 60,000-kilowatt 
addition to Ramagundam thermal plant, 
estimated cost $15.8 million. Interested 
firms should write to Chief Engineer, 
Andhra State Electricity Board, Hyder- 
abad, Andhra Pradesh.* 

In Kerala State, 300,000-kilowatt 
Pamba-Kakki hydroelectric plant at 
estimated cost of $50 to $60 million, and 
500,000-kilowatt Iddikki plant at $73.5 
million. Government to apply for DLF 
loan to finance Pamba-Kakki project. 
Interested firms should write to Chief 
Engineer, Kerala State Electricity 
Board, Trivandrum, Kerala.* 

In Madras State, most important 
planned project is enlargement of 
Kundah ‘hydroelectric plant. Expan- 
sion to be carried out in four stages, 
adding total of 225,000 kilowatts to its 
present capacity, at estimated cost of 
$55.1 million. Other projects are 35,- 
000-kilowatt addition to 105,000-kilo- 
watt Perijar hydroelectric plant, at $2.1 
million, and 105,000 to 200,000-kilowatt 
addition to Nejveli thermal project. 
Interested firms should write to Chief 
Engineer, Madras State Electricity 
Board, Madras City.* 

In Mysore State, addition of another 
356,000-kilowatt hydroelectric unit to 
Sharavati Valley project. DLF loan 


expected to finance work. Interested 
firms should write to Chief Engineer, 
Mysore State Electricity Board, Banga- 
lore, Mysore, State.* 


PARAGUAY—Municipal Housing In- 
stitute, Ascuncion, reported preparing 
plans for construction of worker living 
sections with individual housing and 
block apartment projects and central 
municipal hospital. Housing needs 
would be projected to 1980 and all 
projects would take about 5 years to 
complete. Definite information concern- 
inf project not been published. 


SINGAPORE—Malayan Textile Mills, 
Ltd., in Singapore plans to expand its 
textile operations in near future. Pres- 
ent plans call for setting up Mz2.5- 
million (3.03 malayan dollars=US$1) 
weaving mill in Singapore to be known 
as South Asia Textiles, Ltd. Plant 
will manufacture shirting, sheeting, 
and twill. Production should start in 
March 1961. Firm also interested in 
investing M3 million in first phase of 
textile mill to be located in Batu Pahat 
on west coast of Johore. Plant will 
manufacture synthetic textiles begin- 
ning in May 1961.* 


SYRIA—Ministry of Industry in 
Damascus announced that book of con- 
ditions for establishment of salt refin- 
ery at al-Jaboul Lake, southeast of 
Aleppo, will be ready for publication in 
near future. 

Ministry also indicated that prelimi- 
nary plans being considered to resume 
exploration of sulphur near Palmyra 
and rock salt near Deir-ez-zor. Specific 
details not available. 





Floating Drydock Sought 
For Use in Italian Port 


The Chamber of Commerce of Brin- 
disi, Italy, is interested in buying a 
used floating drydock of U.S. manufac- 
ture for installation in the Port of 
Brindisi. Floating drydocks for sale 
by U.S. firms in the Mediterranean area 
particularly would be desired to reduce 
transportation costs. 


Interested firms should write directly 
to the U.S. Consulate General in Naples. 





U.A.R. Seeks Resin Market 


The Damascus Chamber of Com- 
merce seeks U.S. markets for pine tree 
resins having resin content of about 
22.4 percent. 

Interested firms may obtain further 
information from the Damascus Cham- 
ber of Commerce, P.O. Box 1040, Da- 
mascus, Syrian Region, United Arab 
Republic, or from the Damascus Min- 
istry of Agriculture. 
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Iraq and Costa Rica 
Want Motor Vehicles 


Opportunities for U.S. firms to sup- 
ply motor vehicles to Iraq and Costa 
tica have been reported by the Bureau 
of Foreign Commerce, U.S. Depart- 
ment of Commerce. 


The President of the General Board 
of Oil Affairs, Ministry of Oil, in Bagh- 
dad, Iraq, invites bids for the supply 
of 22 different vehicles comprising buses 
and pickups. The bid deadline is De- 
cember 17. Tender forms may be ob- 
tained from the Directorate of Ac- 
counts of the Presidency, British Bank 
of the Middle East Building, Bagh- 
dad, at $8.40, which is not refundable. 


The Costa Rican firm, Transportes 
Unidos Alajuelenses, S.A. of Alajuela, 
intends to replace a number of its buses 
and wishes to purchase about fifty 18- 
20 passenger vehicles. The company is 
interested in buses of a design similar 
to Germany’s Mercedes-Benz automo- 
biles, but prefers U.S. vehicles, if avail- 
able. No deadline for bids has been 
established. Further information and 
specifications are available on loan from 
BFC’s Trade Development Division, 
U.S. Department of Commerce, Wash- 
ington 25, D.C. 





Newsletter Lists U.S. Trade 
Leads for Saudi Businessmen 


The first issue of the American Com- 
mercial Newsletter has been released 
by the U.S. Embassy at Jidda, Saudi 
Arabia, as a service to Saudi business- 
men engaged in trade with the United 
States. 

This issue of the Newsletter outlines 
commercial services offered to Saudi 
officials and businessmen by the Foreign 
Service posts in the area and lists 20 
specific opportunities for trade with 
U.S. firms. Approximately 450 copies 
were distributed to businessmen, cham- 
bers of commerce, and to various banks 
and other organizations. 


U.S. firms interested in the Saudi 
market are invited to send trade in- 
quiries directly to the U.S. Embassy, 
Jidda, Saudi Arabia, for inclusion in 
the Newsletter. Appropriate promo- 
tional literature also may be sent. Vis- 
its to that area by representatives of 
U.S. firms may be publicized in the 
Newsletter if notice of proposed visits 
is received far enough in advance. 

A loan copy of the American Com- 
mercial Newsletter for Saudi Arabia is 
available from the Trade Development 
Division, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D.C. 
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WORLD TRADE LEADS 


BID M INVITATIONS ON 
AF rnance PROJECTS 





Foreign Governments through their 
authorized agencies invite tenders on 
projects financed by the U.S. Develop- 
ment Loan Fund. Inquiries should be 
addressed to the source given. 

If available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Development Division, Bureau of For- 
eign Commerce, U.S. Department of 
Commerce, Washington 25, D.C. 


India 


Cold rolled steel strips in coils, 610 
long tons; hot rolled mild steel skelp, 
mill edge, 5,000 long tons. DLF loan 
No. 78. Tender No. DLF/78/75, world- 
wide. Bids invited until January 11, 
1961, by Government of India, Ministry 
of Steel, Mines and Fuel, Iron and 
Steel Control, 33, Netaji Subhas Rd., 
Calcutta 1. Copies of detailed specifica- 
tions, terms, and conditions may be ob- 
tained from India Supply Mission, 2536 
Massachusetts Ave., NW., Washington 
8, DC.* 

The Government of India has also an- 
nounced the following addendum on 
tender No. DLF/13B/72, DLF/13B/73, 
DLF/13B/74 and DLF/78/71: 


“Any Commission/remuneration/ex- 
gratia amount payable to Indian firms 
on contracts resulting from this tender 
will not be met from dollar credit but 
will be paid in Indian currency on sub- 
mission of formal claim on the pur- 
chaser duly supported by requisite doc- 
uments.” 

Insulators and accessories for 132 
kv transmission line for Dhuvaran 
(Cambay) Power Project. DLF loan 
pending. Source: United States—likely 
to be made with DLF financing. Tender 
No. SE-280. Bids invited until Decem- 
ber 30, by Indian Supply Mission, 
where tender forms may be obtained 
for $2 (not refundable). 


Israel 


Strowger type equipment for auto- 
matic telephone exchange. Bids invited 
until December 23, by Government of 
Israel Supply Mission, 250 W. 57th St., 
New York 19, N.Y., Attention: Mr. M. 
Hans, where detailed specifications 
may be obtained for $11.50 a set. DLF 
loan No. 166. Source: United States. 
Subauthorization No. H.D. 253/35. This 
number should appear on tenders and 
should prepared on the basis of f.a.s., 
U.S. port of exit. Delivery desired 3 
months from time order is placed. 
Prices should be itemized and both 
trade and cash discounts shown. Sup- 





pliers may devise own forms for sub- 
mitting tenders.* 


Lebanon 


Complete installation for cleaning, 
drying, grading, sorting, and packing 
oranges, lemons, and other citrus fruits. 
DLF loan No. 99. Worldwide. Amount 
of credit: $170,000. Bids invited until 
December 31 by Adel Osseiran, House 
of Parliament, Beirut, Lebanon.* 


Pakistan 


Machinery\and equipment for prawn 
factory at Khulna. Amount of credit: 
$190,100. DLF loan No. 100, world- 
wide. 

Bids invited until December 31 by 
East Pak Coal Storages, Ltd., c/o 
Spencer & Co., (Pakistan), Ltd., Mc- 
Leod Rd., Karachi.* 


Complete plant to manufacture rub- 
ber aprons (top and bottom) and spin. 
ning cots for textile industry. Amount 
of credit: $105,042. DLF loan No. 100, 
worldwide. Bids invited until Decem- 
ber 31 by National Tyre & Rubber Co., 
Queen’s Rd., Karachi 2.* 

Tin plate drying equipment with ac- 
cessories for printing 1,000 tins of 35 
Ibs., 1,000 tins of 10 lbs., and 1,000 tins 
of 5 Ibs. each 8 hours. Printing in three 
colors required. Bids invited until De- 
cember 31 by Sh. Fazal Rehman & Sons, 
Ltd., Industrial Area, Multan, West. 
Amount of credit: $15,000. DLF loan 
No. 100, worldwide.* 

Proposed procurement of power trans- 
formers, addendum No. 1 to tender No. 
T-79-9. DLF loan No. 79, worldwide. 
May be obtained by holders of the 
tender notice from Miner & Miner In- 
ternational, Inc., P.O. Box 748, Greeley, 
Colo. Bid deadline December 30.* 





Calcium Carbide Prices 
Asked by Trinidad Firm 


Industrial Gases, Ltd., Aranjuez Es- 
tate, San Juan, Trinidad, B.W.L., in- 
vites quotations c.i.f. Port of Spain for 
500 tons a year of calcium carbide, % 
by oe inch. 

Interested firms should communicate 
directly with the firm, attention of 
R. J. Bennett. 
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Kuwaitis Interested 
In U.S.-Type Stores 


An increasing interest is apparent on 
the part of local businessmen in open- 
ing a department store along U.S. lines, 
according to the U.S. Consulate in 
Kuwait. 

Although there has been some move- 
ment toward the specialized store carry- 
ing a single and complete line of well 
displayed goods, the vast number of 
shops in Kuwait are small, family es- 
tablishments which display and sell a 
variety of related and sometimes un- 
related products. In terms of quality, 
sizes, and brand, the items in one shop 
are often indistinguishable from those 
in another. Kuwait shops offer such a 
variety of goods, however, that a care- 
ful shopper could spend many hours 
fulfilling his needs. The parking prob- 
lem in downtown Kuwait increases the 
difficulties of shopping and further 
highlights the need for a central shop- 
ping area such as afforded by a depart- 
ment store. 

U.S. business organizations or firms 
interested in providing technical know- 
how and assistance in this field may 
care to provide the Consulate in Kuwait 
with appropriate literature. 





Brazil Soon To Issue Bid 
Call on Canal, Road Work 


Bids will be invited about January 
ist for construction of two projects in 
Sao Paulo, Brazil, estimated to cost 
a total of $2,730,000. One project es- 
timated at $230,000, calls for widening 
the Tamanduated Canal. The second, 
estimated at $2.5 million, is for con- 
struction of a 4-lane high-speed ex- 
pressway above the canal to connect 
Anchieta (Santos) and Anhanguera 
(Campinas) Highways. 

Further information may be obtained 
from Engineer in Charge, Directoria 
le Obras do Municipio de Sao Paulo, 
Avenida Ipiranga 795, Sao Paulo, Es- 
tado de Sao Paulo, Brazil. 





Latakia Port To Install 
Cold Storage Equipment 


A call for bids for supply and in- 
stallation of cold storage equipment 
in Latakia Port has been issued by the 
Syrian Region Directorate General of 
Latakia Port Company, Latakia, U.A.R. 
Bids must be submitted directly to the 
Directorate by December 20. 

Interested firms may obtain copies 
of the specifications from the company 
or from the Syrian Region Minister of 
Public Works in Damascus for S£100 
(about US$28). 
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NEW World Trade 


OPPORTUNITIES 





@ The firms and individuals named in the following lists have expressed 
interest in establishing new business connections in the United States. 

While every effort is made to include only firms or individuals of good 
repute, the U.S. Department of Commerce cannot assume responsibility for 
any transactions undertaken with these firms. The usual precautions 
should be taken; all transactions are subject to prevailing laws and regula- 


tions in this country and abroad. 


When available, supplementary information as indicated by symbol (*) 
may be obtained on loan by firms domiciled in the United States from the 
Trade Opportunity Section, Trade Development Division, Bureau of Foreign 
Commerce, U.S. Department of Commerce, Washington 25, D.C. Requests 
for loan material should include the commodity as well as the foreign firm’s 


name and address. 


World Trade Directory (WTD) reports, if available on firms men- 
tioned, are indicated by date of issuance. A description of WTD reports 
and how to obtain them is given in this department. 





LEADS FOR EXPORTERS 








Commodities are wanted 
for direct purchase unless 
otherwise specified. 


220 Textile Mill Products 
Italy 


Clothing materials, including top- 
quality Dacron-cotton (pin-stripe, etc.), 
and Dacron-wool wash-and-wear sum- 
mer suit fabrics; also quality nylon 
material for bathroom mats. Carlo 
Bises & Figli (importer, wholesaler, 
retailer of fabrics, clothing), Via del 
Gesti 93, Rome. 


Nigeria 


Wool, silk, rayon, and cotton piece 
goods. Agboola Trading Stores (im- 
porter, retailer, wholesaler, exporter), 
P.O. Box 498, Lagos. Firm wishes 
samples with price quotations, also de- 
livery date and quantities available. 
WTD 10/9/58. 


230 Apparel 
Nigeria 

Hats, caps of all kinds, and hosiery. 
Agboola Trading Stores (see 220). 
Firm wishes samples with price quo- 


tations, also delivery date and quan- 
tities available. WTD 10/9/58. 


273 Books 
Libya 


Novels and best sellers, both hard 
cover and paper bound editions. Di- 
rect purchase or agency. Orient Book 
Shop (importer, wholesaler, retailer of 
various publications), P.O. Box 255, 
Tripoli. WTD 5/14/60. 





' 284 Cosmetics 


Nigeria 
Including perfumes and_ essences. 
Agboola Trading Stores (see 220). 


Firm wishes samples with price quo- 
tations, also delivery date and quan- 
tities available. WTD 10/9/58. 


289 Chemical Products 
Netherlands 


Fluorizing pigments. N.V. “Lithos,” 
Associatie voor Chemische Production 
(importing distributor), 3 Emmapark, 
The Hague. WTD 10/31/60. 


300 Rubber and Plastic Products 
Germany 


Granulated plastic materials for use 
in extruding machines and extruders. 
Direct purchase and agency. Werner 
Vetterlein (wholesaler, exporter, manu- 
facturer’s agent), 24 Freiburger Str., 
Offenburg/Baden. WTD 11/9/60. 


311-316 Leather and Leather Products 
Germany 


Cups for piston meters, lots of 1,000 
each. Deutsche Geraetebau G.m.b.H. 
(manufacturer of pump service sta- 
tions, coal processing plants, contain- 
ers for dairy industry; exporter), 9 
Ferdinand-Henze-Str., Salzkotten. WTD 
4/27/60. 

Goat and sheepskin for garment 
manufacture. Haelson Kleiderfabrik, 
A. A. Haeusler oHG (manufacturer, 
exporter of leather garments), Dur- 


lacher Str., Bruchsal/Baden. WTD 
11/4/60. 

Goat and sheepskin for garment 
manufacture. Eugen Hartmann (im- 
porter, wholesaler, manufacturer’s 
agent), 41 Roetestr., Stuttgart-W, 


West Germany. WTD 11/9/60. 
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322 Glass Bottles 
Surinam 


For bottling rum and cordials, plain 
and special shapes, 1 qt., 1 pt., and % 
gal. sizes, from U.S. bottle manufac- 
turers. R. R. Ma-Ajong (importer, 
wholesaler, retailer of alcoholic bever- 
ages and canned foods), Jodenbreestr, 
14-18, Paramaribo. WTD 10/29/60. 


326 Tableware, Glass, China 
Kuwait 

Including crockery and all kitchen 
utensils, good quality. Direct purchase 
and agency. Mukamis Stores (im- 
porter, manufacturer’s agent, whole- 


sale distributor), P.O. Box 1809, Ku- 
wait. WTD 11/6/60. 


342 Hardware 


Netherlands 


Including consumer’s goods sold in 
department stores, also electrical equip- 
ment, small machine tools, textiles, and 
amusement goods. Handelsondernem- 
ing Rova (importing distributor, manu- 
facturer’s agent), 15 Rijswijkscheplein, 
The Hague. WTD 10/28/60. 


343 Plumbing and Heating Fixtures 
England 


Steel-pipe nipples from U.S. manu- 
facturers, plumbing and heating whole- 
salers. Direct purchase and agency. 
Iraco, Ltd. (wholesaler, exporter), 184 
Strand, London, W.C.2. WTD 3/4/59. 


344 Tanks, Water 
Kuwait 

Hamad Sultan Co., Ltd. (importer, 
exporter, commission agent, manufac- 


turer’s representative), P.O. Box 854, 
Kuwait. WTD 8/20/59. 


351 Engines and Turbines 
Colombia 


Electric, gasoline, and diesel motors 
and parts. Direct purchase and gen- 
eral agency for Antioquia, Choco, Cal- 
das, Cordoba, Valle, and Cauca. Fer- 
reteria Bolivar-Francisco Gutierrez 1. 
y Antonio Echavarria L., Ltda. (im- 
porter distributor), Carrera 51 No. 45- 
139, Medellin. WTD 11/15/60. 


353 Construction, Mining, Materials 
Handling Equipment 
Tran. 

Pick-up trucks, 3-wheel, 2-cylinder 
engine; 4-wheel pick-up trucks, 4-cylin- 
der engine, from U.S. manufacturers. 
Direct purchase and agency. Pasand 
Co., Ine. (importing distributor, manu- 
facturer’s agent), P.O. Box 776, Teh- 
ran. WTD 3/10/60. 


354 Metal Working Machinery 
Vorway 


Machine tools for shipyards and 
workshops. Direct purchase and agency. 


December 12, 1960 


WTD Reports for Sale 
To U.S. Firms 


Information on private foreign 
firms or individuals mentioned in 
the World Trade Leads and In- 
vestment Opportunities depart- 
ments of Foreign Commerce 
Weekly is available to U.S. busi- 
nessmen through World Trade 
Directory (WTD) reports. 

WTD reports include such in- 
formation as type of organization, 
sales territory, lines of goods 


handled, operation methods, size 
of business, capital, sales volume, 
trade and financial reputation. 

These reports are available to 


qualified U.S. firms—or will be 
prepared on request—through the 
Commercial Intelligence Division, 
Bureau of Foreign Commerce, 
U.S. Department of Commerce, 
Washington 25, D.C., for $1 each. 
The reports also may be obtained 
through the Department’s Field 
Offices. 

Each request should specify the 
name and address of the firm or 
individual on which a WTD re- 
port is sought. If information on 
a particular firm is not on file in 
Washington, it will be requested 
from U.S. representatives abroad. 
To minimize delay, businessmen 
may authorize telegraphic request 
and reply, for which the Depart- 
ment of State will bill them direct. 








Titlestad & Hauger (importing distrib- 
utor, manufacturer’s agent), 2 Prin- 
sensgate, Oslo. WTD 11/7/60. 


355 Special Industry Machinery 
Germany 


Plastic extruding machines, extrud- 
ers, plastic blow molding machines, 
vacuum-deep-drawing apparatus; also 
equipment and apparatus for these 
machines such as drying ovens, fore- 
warmers, plastic mold heaters and re- 
frigerators, dye mixers, special measur- 
ing and regulating equipment; machin- 
ery and apparatus for finishing plas- 
tic semi products. Firm also offering 
services and facilities to U.S. company 
wishing to establish sales outlet or 
branch house. Direct purchase and 


agency. Werner Vetterlein (see 300). 
WTD 11/9/60. 
Sudan 


For production of 300 tons of cement 
per day, also quarry machinery, from 
U.S. manufacturers in position to in- 
stall machinery for cement factory. 
Sarkis Izmirlian (manufacturer’s 
agent, importer, exporter), P.O. Box 
122, Khartoum. WTD 6/3/58. 
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363 Household Appliances 


Germany 
Electrical. Direct purchase and 
agency. Qualitas GmbH (importer, 


exporter, manufacturer of high-fre- 
quency message equipment), 23 Wil- 


helmstr., Muellheim/Baden. WTD 11/ 
9/60. 
Kuwait 

Electrical, good quality. Mukamis 


Stores (see 326). WTD 11/6/60. 


371 Motor Vehicles and Equipment 
Germany 


Horns, safety belts, electrical spare 
parts, etc., wholesale quantities. Direct 
purchase and agency. Roeder & Rode- 
wohld (importing distributor), 219 
Rothenbaumchaussee, Hamburg 13. 
WTD 10/21/60. 


386 Photographic Equipment and 
Supplies 

Syria 

General line of movie films, full- 
length feature motion picture films for 
projection in firm’s theatre and for dis- 
tribution on agency basis in their area. 
Ibrahim Ata Natour (importing dis- 
tributor, commission merchant, operator 
of motion picture theatre), P.O. Box 
842, Aleppo. WTD 5/16/60. 


391 Silverware and Plated Ware 
Kuwait 


Cutlery. Direct purchase and agency. 
Mukamis Stores (see 326). WTD 11/ 
6/60. 





LEADS FOR AGENCIES 








Exclusive distributorship 
wanted only if specified. 
200-209 Food and Kindred Products 

Surinam 


Canned peanuts, cashew nuts, and 
fruit juices. R. R. Ma-Ajong (im- 
porter, wholesaler, retailer of alcoholic 


beverages and canned foods), 14-18 
Jodenbreestr., Paramaribo. WTD 10/ 
29/60. 

210 Tobacco Products 

Surinam 


Cigarettes and cigars. Firm desires 
agency for less well-known brands not 
represented. R. Ma-Ajong (im- 
porter, wholesaler, retailer of alcoholic 
beverages and canned foods), 14-18 
Jodenbreestr., Paramaribo. WTD 10/ 
29/60. 


220 Textile Mill Products 
French West Indies 


Yard goods suitable for tropical cli- 
mate, cotton or appropriate synthetics. 
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Raphael Delsuc (indent agent), 82 rue 
Ernest Renan, Fort-de-France, Marti- 
nique. WTD 9/12/60. 

Norway 

Curtains, Dacron. Brédrene Ertnaes 
& Co. (manufacturer’s agent), 3 Gren- 
sen, Oslo. WTD 10/21/60. 

Fabrics for manufacturer of ladies’ 
blouses, skirts, and dresses. Age Hjel- 
vik (manufacturer’s agent), 7 Stort- 
ings Plass, Oslo. WTD 11/8/60. 


230 Apparel 


French West Indies 

All types, ready-made, for men, 
women, and children. Material suit- 
able for tropical climate, cotton or ap- 


propriate synthetics. Raphael Delsuc 
(see 220). WTD 9/12/60. 
261-266 Paper and Allied Products 
Germany 

Semi-chemical fluting kraft liner. 
Bressmer & Francke (importing dis- 


tributor, manufacturer’s agent), Chile- 
haus C, Hamburg 1. WTD 11/10/60. 
Panama 

Gift-wrapping, and ribbon, exclusive 
agency representation. Distribuidora 
Nacional (importing distributor, manu- 
facturer’s agent, commission mer- 
chant), P.O. Box 4119, No. 11-A, Calle 
44, Panama. WTD 10/31/60. 
Venezuela 

Bond, multigraph, mimeograph, 
manifold, and cellophane, chrome- 
coated, offset, and envelope paper, roto- 
gravure, soft board, security paper for 
checks and bonds. G.A.L. C.A. (im- 
porting distributor, manufacturer’s 
agent), Edificio E] Castillo, Chorro a 
Dr. Paul, Aptdo. 3785, Caracas. WTD 
8/8/60. 


277 Greeting Cards 


Panama 


In English and Spanish, for Christ- 
mas, New Years, birthdays, etc., ex- 


clusive agency representation. Dis- 
tribuidora Nacional (see 261). WTD 


10/31/60. 


284 Cosmetics 
Panama 
Inexpensive, exclusive agency repre- 


sentation. Distribuidora Nacional (see 
261). WTD-10/31/60. 


286 Gum and Wood Chemicals 


Netherlands 


Pine-tar products in barrels or in 
bulk. H. van Doorne (manufacturer’s 
agent), 3 Emmapark, The Hague. 
WTD 10/31/60. 


289 Chemical Products 
Finland 


Including raw materials for rubber 
industry. Oy Max Aue Ab (manufac- 
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turer’s agent), 
WTD 11/7/60. 


300 Rubber and Plastic Products 


Austria 


Erottaja 5, Helsinki. 


Materials and fabrics for floor cover- 


ings, curtains and tablecloths, etc. 
Richard Schwarz (manufacturer’s 
agent), 15/11 Neustiftgasse, Vienna 
VII. WTD 11/4/60. 


Germany . 
Plastic foils for printing purposes. 
Carl Groepke oHG. (wholesaler, manu- 
facturer’s agent), 25 In der Schranne, 
Stuttgart-Veihingen. WTD 11/8/60. 


351 Engines and Turbines 


Norway 
Electric motors, 220-v., all sizes. 
Norfax (manufacturer’s . agent), 11 


Jernbanetorget, Oslo. WTD 11/1/60. 


352 Farm Machinery and Equipment 
Southern Rhodesia 


Implements. Bulawayo Steel Prod- 
ucts, Pvt., Ltd. (manufacturer of ani- 
mal-drawn agricultural implements), 
P.O. Box 1603, Bulawayo. WTD 10/ 
28/60. 


355 Engraving Machinery and 
Equipment 


Belgium 


Films and plates for specialized pur- 
poses for photoengraving and photo- 
lithography, from U.S. producer. Etab- 
lissements Ad. M. Cormont (importer 
of products for graphic arts and photo- 
engraving), 261 Blvd. de Smet de 
Naeyer, Brussels. WTD 10/26/60. . 





LEADS FOR IMPORTERS 








Commodities are 
direct unless 
specified. 


200 Food and Kindred Products 


offered 
otherwise 


France 


Shelled walnuts; walnut-shell floyr 
of different granulations for plastic and 
related industries; ground walnut 
shells, coarse, medium, fine, good qual- 
ity. Direct or through agents. Raoul 
Chamrelie, (grower, cracker, and ex- 
porter of walnuts; wholesaler of 
fruits), Condat-sur-Vezere, Dordogne. 
WTD 10/3/59. 


262, 277 Paper and Allied Products 
Italy 


Writing paper with envelopes, in pads 
and boxes; greeting cards; printed 
paper towels; gift-wrapping paper. Di- 
rect or through agents. Imexco (export 








merchant), Via Turati 7, Milan. WTD 
7/12/60. 


280, 284 Chemicals and Allied Products 


Australia 


Lump or milled tale, high grade, any 
quantity. Three Springs Tale Pty., Ltd. 
(miner and miller), P. O. Box 71, Kal- 
goorlie, Western Australia. Chemical 
analysis.* WTD 10/28/60. 


300, 311 Plastic and Leather Products 


Netherlands 


Belts and searfs for ladies and chi!- 
dren, natural leather, artificial leather 
or plastic. All qualities and colors. 


- Direct or through agents. Buho Ceintu- 


urfabriek, N. V. (manufacturer/ex- 
porter), 38c Dr. Hubernoodtstr., Doeti- 
chem. WTD 11/1/60. 


360 Electrical Equipment 


Germany 


Lamps and candelabras. Direct or 
through agents. Qualitas GmbH (man- 


ufacturer, exporter, importer), 23 
Wilhelstr., Muellheim, Baden. WTD 
11/9/60. 


364 Flashlights 


Japan 


Rechargeable, high quality, 10,000 to 
20,000 a month. International Trading 
Co., Ltd. (manufacturer and exporter), 
Silk Center Room 322, Yamashita-cho, 
Naka-ku, Yokohama. Catalogues.* 
WTD 7/1/60. 


394 Sporting Goods 
France 


Fishing tackle and implements, prin- 
cipally “Ropi” patented hooks, spinners, 
and trolling spoons and blades; also 
artificial fishing baits. Very good qual- 
ity, large quantities. Direct or through 
agents. Maurice Gadioux (L’Hamecon 
Ropi), (manufacturer, wholesaler, ex- 
porter), Grand Rue, Chef-Boutonne, 
Deux-Sevres. Leafiets.* WTD 1/11/60. 





U.A.R. Extends Bid Date 
On Pharmaceutical Plant 


The bid deadline for a plant to manu- 
facture pure glucose has been extended 
to January 15, 1961, by the General 
Organization for Executing the 5-Year 
Industrial Plan, 6 Khalil Aga St., Gar- 
den City, Cairo, Egypt, U.A.R. A 
copy of the specifications is available 
on loan from the Trade Development 
Division, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D.C. 


This trade lead was published in 
Foreign Commerce Weekly, August 29, 
page 9. 


Foreign Gommerce Weekly 
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396 Costume Jewelry 
Kenya 


African curio. Jethalal Kathadbhai 
(manufacturer), P. O. Box 1006, Nai- 











robi. WTD 1/28/60. 
FOREIGN VISITORS 
amelie 


Ronald J. Sevitt, representing Sun 
Line Homes Pty., Ltd., 83 Miller St., 
North Sydney. Interested in electrical 
home appliances to be built into houses, 
materials handling equipment, and pre- 
fabricating equipment as _ related to 
housing; seeks technical information 
on the foregoing. Scheduled to arrive 
December 19 via San Francisco for 2- 
week visit. . U.S. address: c/o Pan- 
American Offices, 80 E. 42d St., New 
York, N.Y. Itinerary: San Francisco, 
St. Louis, Indianapolis, Chicago, New 
York, Washington, Dallas, Phoenix, 
and Los Angeles. 

Chile 

Carlos Castillo (Bazan), represent- 
ing Gianoli Mustakis & Cia. S.A.C., 
Bellavista, 46, Casilla 1057, Valparaiso. 
Interested in representation or pur- 
chases for chemical products needed in 
textiles, paint, soap, wax, plastic and 
petrochemical industries; machinery for 
agriculture, construction, irrigation, 
rubber, and cereals. Was scheduled to 
arrive November 21 via Miami for 30- 
day visit. U.S. address: c/o Kerr Grain 


Corp., 600 Lewis Bldg., Portland 4, 
Ore. Itinerary: Miami, New York, 
Portland, San Francisco, Chicago, 


Kansas City (Mo.), and New Orleans. 
England 


J. A. Jephcott, representing Long- 
worth Scientific Instrument Co., Ltd., 
Radley Rd., Abingdon, Berks. Inter- 
ested in completing arrangements for 
U.S. manufacture under license of Long- 
worth equipment, and to establish ini- 


OPPPPPPPPPPPPEEPEEEEPPAPAEEN 


Technical Specialists 
Needed in Morocco 


The Ministry of National Econ- 
omy and Finance in Morocco, seeks 
the services of technicians who are 
specialists in insurance, banking, 
statistics, textiles, iron and steel, 
and chemical industries and have 
some knowledge of French. 

Interested individuals should 
write directly to the U.S. Em- 
bassy in Rabat. 


PARAAPPAPPPPPPEPPEPPPIPIEA IIIA 
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tial contract with U.S. firms in light 
engineering field (control instrumenta- 
tion or other) interested in having one 
or more products manufactured in the 
U.K. under license by Longworth. Was 
scheduled to arrive New York December 
5 for 2-week visit. U.S. address: c/o 
Westminster Bank, Ltd., 1 Wall St., 
New York, N.Y. Itinerary: New York. 


France 


Yves Broncard and Henri Mauris- 
seau representing Automobiles M. Ber- 
liet, 241 Ave. Berthelot, Lyons (Rhone). 
Interested in stationary, marine, agri- 
cultural engines, for public works as 
well as industrial uses, eventually in- 
dustrial vehicles. Scheduled to arrive 
via New York in December for 3-week 
visit. U.S. address: c/o Nourry Con- 
sulting Research Co., 660 Madison Ave., 
New York 21, N.Y. Itinerary: Chicago, 
Milwaukee. 


Iran 


Dr. K. Mottahedan, representing M. 
A. Mottahedan & Bros., Seraye Sina, 
Tehran. Interested ‘in expanding busi- 
ness relations with U.S. firms, and 
seeks technical information regarding 
plastic and cosmetic manufacturing. 
Was scheduled to arrive early part of 
December via New York for 2-month 
visit. U.S. address: c/o Iran Overseas 
Corp., 154 Nassau St., New York 38, 
N.Y. Itinerary: New York, Chicago, 
San Francisco, and Los Angeles. 


Uruguay 


Eduardo de Ciria, President, Associa- 
tion de Industrias Quimicas, 25 de Mayo 
684, Montevideo, representing Industria 
Sulfurica S.A. (Fertilizantes ISUSA). 
Interested in granulated fertilizer plant 
and equipment, fertilizer mixing ma- 
chines for use in rural co-operatives, 
equipment for aluminum sulphate and 
ferric sulphate plant for use in potable 
water, and fertilizer distributing trucks. 
Was scheduled to arrive December 1 
for 2-month visit. U.S. address: c/o 
1450 S. Norman Dr., Norman, Palatine, 
Ill. Itinerary: Miami, Tampa, Chicago, 
Cincinnati, New York, and Detroit. 

Dr. Oscar Rachetti and Rodolfo Mez- 
ger, representing Mayo §S.A., Tristan 
Narvaja 1716, Montevideo. Interested 
in financing for radio and _ television 
parts, were scheduled to arrive Novem- 
ber 21 via New York for 20-day visit. 
U.S. address: Waldorf Astoria, 50th St. 
and Park Ave., New York, N.Y. Itiner- 
ary: New York and Chicago. 





Bids ... 


(Continued from page 19) 
and Purchases, Ministry of Defense, 
Baghdad. 
Leather cloth, bid deadline December 
31; tender documents $1.40; refrigera- 
tors, electrical, automatic; bid deadline 





WORLD TRADE LEADS 





NEW TRADE LISTS 








The Commercial Intelligence Division 
has published the following new trade 
lists of which mimeographed copies may 
be obtained by firms domiciled in the 
United States from this Division and 
from Department of Commerce Field 
Offices. The price is $2 a list for each 
country. 

Most of these lists are prefaced by 
a brief review of basic trade and in- 
dustry data collected in making the 
compilation. All are dated November 


1960. 

Hardware Importers and Dealers—Nor- 
way. 

Medicinal and Toilet Preparation Im- 
porters, Dealers and Manufacturers 
—British Guiana. 

Nonferrous Metal Importers and Ex- 
porters—Turkey. 

Oil (Animal, Fish and Vegetable) Im- 
porters, Dealers, Producers, Refiners 
and Exporters—Greece. 

Provision Importers and Dealers— 
Guadeloupe, Martinique and French 
Guiana. 

Tobacco and Tobacco Products Import- 
ers, Dealers and Manufacturers—E]l 
Salvador. 





December 21, tender documents $2.80; 
radiosondes, bid deadline December 24, 
tender documents $1.40; facsimile 
equipment, bid deadline January 8, 
1961, tender documents $1.40; bids in- 
vited by President, Central Foreign 
Purchasing Board. Bidding documents 
may be obtained from Secretary of the 
Board, in Ministry of Finance on pay- 
ment of costs indicated. 

Wood ties, 400,000; bids invited until 
December 18 by Directorate General of 
Iraqi Republican Railways, Interna- 
tional Tender Section, Baghdad. Bid- 
ding documents may be obtained from 
that authority on payment of $5.60. 


Mozambique 


Fork-lift trucks, 10 for port of Beira, 
8 for port of Lourenco Marques; bids 
to be accompanied by deposit of $34,- 
698. Bids invited until February 17, 
1961, by Director, Mozambique Harbors, 
Railways and Transport Services, 
Lourenco Marques, Mozambique.* 


Sudan 


Cotton waste, 180 metric tons, in tight 
steel-banded bales, for cleaning locomo- 
tives, machinery, etc. Bids, accom- 
panied by 2 percent deposit, together 
with samples of waste, should reach 
Sudan Government Purchasing Agent, 
3-5 Cleveland Row, St. James’s London, 
S.W.1. by noon January 5, 1961.* 
Taiwan 

Cellophane, 2,750 bobbin, in reels, 
moisture proof, heat-sealing, trans- 

(See Bids, page 27) 
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French Companies Seek Licenses, 
Ask For Direct Correspondence 


O* potential interest to U.S. manufacturers are proposals from 


four French firms. 


Two seek licensing rights for the manufac- 


ture of pharmaceutical products; sound signals, horns, amplifiers, 


and signal relays. 
sale. 


Another firm offers its woodworking plant for 
Opportunity to diversify U.S. production lines by the exploi- 


tation in the United States of a universal joint is also offered. 
Direct correspondence with each of the French firms at the ad- 


dresses given is invited. 

@ COGEPHARM (Compaignie Gen- 
erale Pharmaceutique) formerly known 
as Laboratoire du Synthol, 5-7 rue de 
l’Abreuvoir, Boulogne (Seine) France, 
manufacturer and wholesaler of phar- 
maceutical products, seeks U.S. licens- 
ing rights for the manufacture and dis- 
tribution of pharmaceutical products in 
France. In exchange COGEPHARM 
offers royalty payments on all products 
manufactured. 

Established in 1922, the firm operates 
a modern plant covering a total area of 
5,000 square meters. The plant is well 
equipped with automatic conditioning 
machines and has a well-equipped tech- 
nical control laboratory. A force of 
100 is maintained. The firm reportedly 
does an annual volume of business of 
approximately $1.1 million. 

@®@ SANOR (Societe d’Appareils 
Nouveaux et d’Outillages Rationnels), 
86 rue J. P. Timbaud, Courbevoie 
(Seine), French manufacturer of vari- 
ous types of sound signals, horns, am- 
plifiers, and signal relays, seeks U.S. 
licensing rights for the manufacture of 
similar or complementary equipment. 

SANOR’s workshops are located in 
Courbevoie (Seine), a suburb of Paris. 
The firm employs 160 workers, and 10 
travelling salesmen. It is also rep- 
resented in various foreign countries. 

@ Bernard Meyer & Fils, Successeurs, 


Company in Netherlands 
Asks Metal Goods License 


A license for the manufacture of au- 
tomatic coffee and tea dispensing ma- 
chines for offices and waiting rooms; 
lawn mowers; and other products 
within the technical capacity of its 
plant, for sale on the European con- 
tinent, is sought by the Dutch firm, 
N.V. Metaalwarenfabriek INALFA. 

INALFA is presently engaged in the 
manufacture of oil stoves, oil heaters, 
oil controls for stoves and boilers, 
drapery hardware, steel furniture, and 
other items. 

Interested firms are invited to cor- 
respond with N.V. Metaalwarenfabriek 





INALFA, 83 Maasheseweg, Venray, 
Netherlands. 
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at Lauterbourg, Bas-Rhin, is offering 
its woodworking plant for sale to a 
U.S. firm interested in establishing 
manufacturing operations in France. 
Price asked for the property is 
US$120,000. 

The property reportedly consists of a 
2-floor brick building containing work- 
shops with about 26,000 square feet of 
floor space and an open shed of 20,000 
square feet. The plant, said to be suit- 
able for any type of industrial enter- 
prise, is used for manufacture of chairs 
and tables; its workshops are equipped 
with modern machinery for this pur- 
pose. Also available, according to the 
firm, are two 55-kilovolt-ampere genera- 
tors driven by water force from the 
Lauter River and a modern 50-kilovolt- 
ampere steam boiler with electric gen- 


erator. <A staff force of 80 is main- 
tained. 
Lauterbourg, a town of approxi- 


mately 10,000 inhabitants, 40 miles 
north of Strasbourg and 10 miles south 
of Karlsruhe, is said to be directly on 
the border between France and Ger- 
many, offering a good market potential 
for sale of products to Common Market 
areas. Good road, rail, and Rhine 
River transportation facilities exist. A 
high proportion of skilled labor also is 
available. 

The French Government reportely 
grants special advantageous conditions 
with respect to taxes and loans for es- 
tablishment of new industries. 

® Gaston Devos, 5 rue Cavallotti, 
Paris, a French inventor of a univer- 
sal joint, offers licensing rights to a 
U.S. firm for its production and sale in 
the United States. 

The universal joint is said to be of 
simple design and reportedly costs little 
to produce. For the past 18 months the 
universal joint has been produced pri- 
marily for installation on Citroen’s 2 
CV. 

Mr. Devos reportedly holds French 
Patent No. 1,157,482, of December 30, 
1957, and U.S. Patent Nos. 2,914,931, 
December 1, 1959, and 2,928,268, March 
15, 1960. The invention is reportedly 
patented in other countries as well. 


Australia Drug Firm 
Wants Preparations 


U.S. participation in the form of 
patents, processes, techniques, machin- 
ery, and equipment for the manufacture 
under: license of pharmaceutical prepa- 
rations is sought by J. A. Woodford & 
Co., of New South Wales. 

The Australian firm, established in 
1945 as general importers and distribu- 
tors, now operates a small medical sup- 
plies branch in connection with locally 
manufactured pharmaceutical medica- 
tions. 

Its products are sold to wholesale-re- 
tail chemists and sections of the medica] 
profession. The firm expressed a desire 
to expand its activities. 

Initially, the firm is prepared to im- 
port products in merchandisable form, 
with the ultimate objective of manufac- 
turing in Australia, under a licensing 
arrangement, for distribution through- 
out the South Pacific area. 

While the firm is primarily interested 
in ethical or prescription medicines 
which would be approved by the Aus- 
tralian National Health Authority, 
other pharmaceutical preparations also 
would be considered. 

The potential licensor is offered stock 
in the company, royalty or profit-shar- 
ing payments on all products manufac- 
tured. 

A list of some of the medical supplies 
handled by the firm is available on 
loan from the Trade Development Divi- 
sion, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D.C. 

Interested U.S. manufacturers also 
are invited to write to Joseph P. Staf- 
ford, Proprietor, J. A. Woodford & Co., 
72 Pitt Street, Sydney, N.S.W., Aus- 
tralia. 





Agricultural Land Offered 
For Purchase in Ecuador 


Agricultural land in Ecuador is of- 
fered for sale or lease to a U.S. firm 
interested in investment there by Sr. 
Luis Antonio Penaherrera of Quito. 

The land is said to be suitable for cul- 
tivation of wheat, corn, barley, beans, 
lima beans, lentils, peas, potatoes, rye, 
peanuts, and other products, and for 
cattle, hog, sheep, and goat raising. 

Sr. Penaherrera and Sr. Ernesto Vi!- 
lacis would act as managers or asso- 
ciates for the potential investor. Act- 
ing as managers, they would work on a 
salary basis or a percentage of the 
profits. 

Interested parties may communicate 
directly with Sr. Luis Antonio Pena- 
herrera, Casilla 3078, Quito, Ecuador. 
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INVESTMENT OPPORTUNITIES 





Australia Metal Firm 


Has Plant Facilities 


Valectro Metal Mouldings Pty., Ltd., 
an Australian firm engaged in contract 
roll forming of metal mouldings, supply 
of stainless steel, aluminum, and mild 
steel sections to the automotive, build- 
ing, furniture, and other industries, is 
offering plant facilities to a U.S. com- 
pany interested in introducing related 
U.S. lines on the Australian market. 

One of the Valectro group of com- 
panies, the firm is interested in expand- 
ing the group’s activities and plans to 
move to new premises in January 1961. 

The present plant, soon to be vacated, 
reportedly has good warehousing facil- 
ities. It covers an area of approxi- 
mately 5,000 square feet, including 800 
square feet of office space. 

The firm offers the potential investor 
managerial assistance through an af- 
filiate; will consider the formation of a 
new registered company, if required; 
will set up a warehousing and selling 
organization, preferably in the hard- 
ware or building lines, electrical or gen- 
eral hard consumer type goods, includ- 
ing machine tools and machinery; or 
will set up packaging, assembly or even 
part manufacture of a light nature as 
part of the operation. 

The Valectro group of companies re- 
portedly is made up of Valectro Serv- 
ices Pty., Ltd., a management company 
responsible for the operating com- 
panies; Valectro Metal Mouldings Pty., 
Ltd., which manufactures mainly stain- 
less steel] mouldings or trims for the au- 
tomobile industry; Valectro Industries 
Pty., Ltd., which carries on contract 
roll forming of metal sections in any 
metal and also metal presswork; and 
Carwal Products Pty., Ltd., a metal 
finishing company which mainly does 
polishing of stainless steel. 

Interested U.S. companies are invited 
to write directly to James F. Vale, 
Valectro Metal Mouldings Pty., Ltd., 
400 Victoria Street, North Melbourne, 
Victoria, Australia. 





New Type Surgical Dressing 
Offered to U.S. Licensee 


A license to manufacture in the 
United States a new type of nonad- 
herent dry surgical dressing made from 
acetate cloth is offered by Dr. G. Chand, 
an English research medical worker. 

NU-SAN B, the new dry dressing, 
is said to be made from closely woven 
acetate cloth. Its special process of 
manufacture ensures the maximum of 
nonadherent properties without greasi- 
ness or loss of absorbency, according to 
Dr. Chand, and it is easy to apply and 


December 12, 1960 


PAPPPPPPPPPPPPPPPPIPEPPEIA IA 


Venezuelan Firm Seeks 
Metal Goods License 


A license to manufacture a U.S. 
line of products to which its metal 
work shop facilities can be adapted 
is proposed by Gleason & Cia., S.A., 
of Caracas, Venezuela. 

This firm, through a fully owned 
affiliate, presently manufactures 
conveyor systems, hand carts, floor 
trucks, shelving, lockers, and tail- 
gate loaders. The shop is reported 
to be one of the best equipped in 
Venezuela. 

Interested firms are invited to 
write directly to Gleason & Cia., 
S.A., Edificio Internacional, Aptdo. 
2432, Avenida Urdaneta, Caracas, 
Venezuela. 


PAPPPPPIPPPPEPPPPPPAPEAIIIPIAS SAS 


Bids .. . 


(Continued from page 25) 


parent and uncolored, until December 
15, 1960*; deep well pump, 8 sets, until 
December 16;* linen canvas hose with 
coupling, 125 pieces, until December 
14;* hydraulic copying attachment, 1 
set, until December 16;* nitrogen gas 
cylinder, 4 pieces, until December 19;* 
bids invited by Purchasing Department, 
Central Trust of China, 68 Yen Ping 
S. Rd., Taipei, Taiwan. 


Union of South Africa 


Electric motors, 23, various 10 to 20 
h.p., suitable for use on 3-phase 380 v., 
50 cycle supply, and meeting B.S.S. 
2613; tender No. FT 30500, bids invited 
until December 23 by Secretary, Union 
Tender Board, P.O. Box 371, Pretoria.* 


Uruguay 

Centrifugal and vacuum pumps, 
tender No. 4434, until December 22, 
1960*; rubber tires and tubes for 
trailers, tender No. 4436, until Decem- 
ber 21*; bottles, cylinders, and acces- 
sories for bottled gas_ installation, 
tender No. 4439, until December 22, 
1960;* bids invited by Administration 
Nacional de Combustibles, Alcohol y 
Portland, Casilla de Correo 1090, Mon- 
tevideo, Uruguay. 





easy to remove. Dr. Chand has applied 
for a U.S. patent. 

A sample of NU-SAN B, including a 
leaflet giving further details, is avail- 
able on loan from the Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U.S. Department of Commerce, 
Washington 25, D.C. 

Interested firms also are invited to 
correspond directly with Dr. G. Chand, 
5 East Circus Street, Nottingham, 
England. 


Technicians Sought 


For Iraqi Projects 


Eight qualified U.S. technicians, in- 
cluding a technical director and plan- 
ning and operations engineers, are 
sought by the National Electricity Ad- 
ministration (NEA), Mu’askar Al- 
Rasheed, Baghdad, Iraq, to complete 
electrification projects in that country. 

The NEA, an organization responsi- 
ble for production and distribution of 
electric power in Iraq, says the services 
of engineers are required to fill techni- 
cal vacancies at the Directorate General 
in Baghdad, and at the Central Elec- 
tricity Division—headquarters in Bagh- 
dad. 

Applications should be submitted be- 
fore December 31 to the Directorate 
General or to the Central Electricity 
Division. Applicants desiring informa- 
tion on monthly pay required should ad- 
dress inquiries to the NEA. 

The Directorate General reportedly 
requires a distribution and planning en- 
gineer, and projects engineer. The Cen- 
tral Electricity Division requires a 
senior operations and maintenance en- 
gineer for H.T. & M.T. transmission 
lines and substations; an operation en- 
gineer for same; a maintenance engi- 
neer for same; a relay protection en- 
gineer for same, and an H.F. carrier 
equipment engineer. 

NEA requires that the applicant 
must speak and write in English with- 
out need for translator; have a univer- 
sity degree, certificate, or diploma in 
the subject of specialization; have prac- 
tical experience in the post applied for, 
for a period of not less than 5 years; 
be physically fit for service in hot cli- 
mate; not be over 50 years of age. 

Some additional information, includ- 
ing a contract of employment of non- 
Iraqi officials, is available on loan from 
the Trade Development Division, Bu- 
reau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C. 





Thai Firm Wants License 
To Manufacture Cosmetics 


A license to manufacture a U.S. line 
of cosmetic products in Thailand is 
proposed by the Bangkok-Swiss Trad- 
ing Co., Ltd. 

The Thai firm, currently engaged as 
an importer-distributor, imports mainly 
pharmaceuticals, chemicals, dyestuffs, 
insecticides, typewriters, sewing ma- 
chines, and paints. The firm would like 
to extend its activities to include manu- 
facture of cosmetics under a royalty 
licensing arrangement. 

(See Thai, page 30) 
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Scottish Lumber Firm 
Wants To Expand 


A Scottish firm engaged as importers 
of softwood, hardwood, plywood, wall- 
board, chipboard, plastic sheets, and re- 
lated products, and in the production of 
corrugated board boxes, wants to ex- 
pand operations to utilize surplus plant 
capacity. 

Its owners are anxious to conclude a 
licensing or other arrangement with a 
U.S. firm seeking an outlet for its prod- 
ucts in the United Kingdom and Eu- 
ropean markets. 

The firm, the name of which is with- 
held by request, seeks new products, 
preferably products in fields related to 
its present business of sawmill opera- 
tions, lumber importation, and cor- 
rugated box manufacture. However, 
products not directly related also would 
be considered. 

There is a good market potential for 
decorative papers and packaging ma- 
terials—gift wrapping and Christmas 
wrapping—according to the firm. Dec- 
orative aluminum foil reportedly is not 
produced in the United Kingdom. 

Capital of about £500,000 (£1—$2.80) 
is available for an expanded program in 
cooperation with the U.S. investor. 

Interested firms are invited to ad- 
dress inquiries to the Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U.S. Department of Commerce, 
Washington 25, D.C. 








Australian To Manufacture 
Building Industry Equipment 


A license to manufacture a U.S. line 
of patented fabricated equipment for 
use in the building industry is sought 
by T. W. Crommelin & Co., of Western 
Australia. 

Since the company has only limited 
engineering facilities, units constructed 
of angle iron and sheet metal and re- 
quiring a minimum of tooling up are 
preferred. 

The Crommelin Co. is interested in 
any kind of easily constructed equip- 
ment which retails at a low price. At 
present the company manufactures a 
fence post press for pushing in steel 
fence posts, and a brickmaking machine 
for making cement-soil bricks and 
blocks. 

These two units are sold for between 
£A70 and £A150, each in the price 
range the company wants to maintain 
(£A1—US$2.24). 

Interested. firms are invited to cor- 
respond with T. W. Crommelin & Co., 
18 Oxford Street, Leederville, Western 
Australia. 
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English Engineering Firm 
Proposes Diversification 


A license for manufacture of prod- 
ucts in the light engineering field is 
sought by the English firm, Longworth 
Scientific Instrument Co., Ltd. 

The firm is presently engaged in two 
principal lines of manufacture—anes- 
thetic apparatus and instruments, and 
metal ironing boards and folding stools. 

Because of the highly competitive 
market for the latter product, the com- 
pany wants to dispose of its interests 
in that side of business and to consider 
production of more compatible lines. 

Longworth Scientific Instrument Co. 
owns and operates a newly finished fac- 
tory, covering 22,000 square feet on a 
3-acre site at Abingdon, Berks. Ap- 
proximately 12,000 square feet is avail- 
able for the proposed diversified produc- 
tion program. 

The firm would be interested in ob- 
taining U.S. designs, know-how and 
capital in exchange for stock in the 
company, or some other mutually satis- 
factory arrangement would be con- 
sidered. 

Interested U.S. manufacturers are in- 
vited to correspond with Longworth 
Scientific Instrument Co., Ltd., Abing- 
don, Berks., England. 





Mission .. . 
(Continued from page 7) 


Electrie Lamps—Joint venture for 
manufacture of incandescent lamps is 
proposed by a firm of sales engineers 
and importers of power plant equip- 
ment. Estimate production of six mil- 
lion annually in eight watt sizes, 50 c., 
220 and 180 v. Iran National Trad- 
ing Co., 456 Ave. Shah Reza, Tehran. 
WTD 6/9/60. 

Foodstuffs—Joint venture for estab- 
lishment of frozen-food plant with re- 
frigerated trucks and store cabinet 
service proposed by Iranian importer 
and distributor of U S. products. Zamir 
Trading Corp., Serai Taghizadeh, Ave. 
Khayam, Tehran. WTD 1/26/59. 

Lithographing—Vegetable oil mill 
seeks joint venture to establish plant to 
lithograph labels on cans, 200,000 per 
day. U.S. investor to supply equip- 
ment in exchange for share in company 
capital. Pars Cotton Ginning & Oil 
Mill Corp., P.O. Box 1982, Tehran. 
WTD 7/16/56.* 

Minerals—Machinery importer seeks 
joint venture for development of gil- 
sonite and antimony mines in Iran. Vis- 
ible deposits of gilsonite reportedly es- 


timated at 50,000 tons and of antimony, _ 


40,000 tons. Latter mine now under 
exploitation with 2,500 tons of anti- 
mony already mined and sold. Tola 






Co., Ave. Shah Reza, Tehran. 
9/29/59.* 


Paper and Pulp—Machinery importer 
interested in joint venture for manu- 
facture of laminated hardboard to pro- 
duce up to 1,000 m. daily. Abad Co., 
Rafaie Ave., Tehran. WTD 8/17/50. 


Pharmaceuticals—Importer proposes 
establishment of complete plant for pro- 
duction of cosmetics, soaps, and house- 
hold detergents. Proposed plant would 
have estimated annual production ca- 
pacity of 1,500 tons of washing pow- 
der, 500 tons of cleaning powder, 1,000 
tons of toilet soap, 1,500 tons of laun- 
dry soap, 200 tons of toothpaste, 50 
tons of shaving cream, and 100 tons 
of hair shampoos. Future expanded op- 
erations will include other toilet and 
health preparations. Potential inves- 
tor is offered partnership arrangement 
with management participation. H. 
Mottahedan &Co., Seraj Omid, Tehran. 
WTD 11/24/59. 


WTD 


Import Opportunities 
Afghanistan 


200, 201 Food and Kindred Products 
—Pistachio nuts. Mohammed Sabir 
Safi & Co., Serai Mohammed Quni, 
Kabul WTD 5/31/56. 

Sausage casings; sheep and goat 
skins. Hakim Omer, Ltd., Co., Sarai 
Shahzadah, Kabul. WTD 11/14/45. 

220 Textile Mill Products—Cash- 
mere; rugs. Mohammed Sabir Safi & 
Co. (see 200, 201). 


Iran 


280 Chemicals and Allied Products 
—Gum tragacanth, $500,000 per year, 
1,000 tons of quality called grade 8. 
Gum Tragacanth Export Co., Ltd., Is- 
fahan. WTD 2/7/56. 





Purchase of Tenpin Paint 
Planned by English Concern 


Greengate Woodturning Co. (1940), 
Ltd., an English firm engaged in the 
manufacture and export of wood turn- 
ings, including tenpins, has expressed 
an interest in the direct purchase of a 
U.S. line of paints—special coatings for 
the finishing of tenpins. 


Alternatively, the firm will consider 
the manufacture under license of this 
special coating for tenpins, for sale in 
Great Britain and to European coun- 
tries. 


The company claims to have one of 
the largest woodturning factories in 
Europe. 

Interested U.S. companies are invited 
to write directly to Greengate Wood- 
turning Co. (1940), Ltd., River Mill, 
Park Road, Dukinfield, Cheshire, Eng- 
land. 
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TRANSPORTATION AND ‘UTILITIES 





PAPPAPPPPPPPPPPPPPPP FA IPIPIFI IFA 


Germany Plans Second 
TV Network 


BONN. — Federal Republic of 
Germany is preparing to broadcast 
a second television program begin- 
ning January 1, 1961. UHF chan- 
nels will be used; a frequency plan 
has been published for the first 28 
transmitters required for the new 
network. 

The second television program to 
be transmitted over this network 
is to be the responsibility of the 
Deutschland-Fernsehen G.m.b.H., a 
company established under private 
law, but owned in entirety by the 
Federal Government. Advertising 
revenues are expected to finance a 
large portion of the costs of the 
second television program, but part 
of the current television license fee 
revenues may also be used. 

The present (first) television 
program, Deutsches Fernsehen, is 
being jointly produced by vari- 
ous regional—Laender—broadcast- 
ing agencies. Plans and proposals 
for establishment of the new net- 
work at the federal level are meet- 
ing with opposition.—U.S. ‘Em- 
bassy. 


PPPPPPPPPPPPPPP EFF EPSPPIIPPEA 


Vienna Municipality Plans 
To Expand Power Supply 


VIENNA.—The Vienna Municipality 
recently decided to expand the Sim- 
mering power station, located in the 
eleventh district of Vienna, by adding 
a 100,000-kilowatt turbogenerator set 
and a corresponding boiler. Completion 
is expected in 3 to 4 years. AS390 mil- 
lion (US$15 million) was appropriated 
for this project.—U.S. Embassy. 





Permission Given Rotterdam 
To Extend Airport Runway 


ROTTERDAM.—tThe Minister of 
Transport and Waterways has granted 
permission to extend the existing land- 
ing strip at Zestienhoven airport near 
Rotterdam from 1,300 to 1,800 meters. 
The extension, estimated at a cost of 
27 million guilders (US$7.1 million), is 
expected to be completed within 2 years, 
including the necessary land expropria- 
tion, and road and waterway recon- 
struction.—U.S. Consulate General. 





Argentina’s exports of raw wool in 
1959-60 dropped to 280 million pounds 
actual weight, compared with 368 mil- 
lion last year, according to the Foreign 
Agricultural Service. 
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Peru’s Transandine Highway 


Scheduled for Improvement 


LIMA.—The Government has au- 
thorized negotiations of loans up to S/ 
400 million (US$14.8 million) for im- 
provement of the Aguaytia-Pucallpa 
portion of the Lima-Pucallpa road. 

This is a 172-kilometer section which 
is virtually impassable during the 
rainy season, and is inadequate for the 
increasing traffic the rest of the time. 

The 846-kilometer Lima-Pucallpa 
road is the only surface link between 
the Pacific and the Ucayali River, the 
navigable Amazon tributary. 

Conversion of the road, first estab- 
lished in 1943, to an all-weather con- 
dition has been long considered of 
prime importance in the Peruvian high- 
way program. 

The authorization, Law No. 13453, 
provides for contracting loans for the 
improvement of this section of the 
highway for engineering studies for 
the section of the highway between 
Oroya and Huanuco.—U.S. Embassy. 





New Italian Airports Open 


To International Traffic 


ROME.—tThe new Linate airport has 
begun servicing BEA, Air France, 
KLM, and most other international air- 
lines using~- Milan. TWA has not yet 
shifted its operations because Malpensa 
is designated as the intercontinental 
jet airport. 

Shifts from the Malpensa airport 
were synchronized with the introduction 
of winter schedules and followed the 
moves last August to Linate of Swissair 
and of Alitalia’s domestic and Euro- 
pean traffic. 

Linate and Malpensa are on opposite 
sides of Milan, with Linate only 5 miles 
from the downtown area compared to 
over 30 miles for Malpensa. 

Venice’s new airport, the Marco Polo 
International Airport near Mestre, is 
also open to traffic; it replaces the old 
San Nicolo di Lido grass runway air- 
port. 

Future ‘plans for Marco Polo include 
a permanent passenger terminal with a 
lagoon pier and other facilities for pas- 
senger service via water between the 
airport and Venice’s canal system. 
These facilities are designed to appeal 
to the foreign tourist trade in partic- 
ular.—U.S. Embassy. 





French exports of butter in the first 9 
months of 1960 totaled 40.8 million 
pounds, more than double those for the 
same months of 1959, the Foreign Ag- 
ricultural Service reports. 





Egypt To Increase 
Capacity of Stations 


CAIRO.—The capacities of the Tal- 
kha and Damanhour power stations, 
now 37,500 and 30,000 kilowatts, re- 
spectively, will be increased by 60,000 
kilowatts each within the next 3 years. 


Both additions have been included in 
the 1960-61 budget, and invitations to 
bid probably will be released in May or 
June 1961. Units of 30,000 kilowatts 
are preferred for the stations. 


At the present time, neither the 
Cairo North and South stations nor the 
Talkha and Damanhour stations are 
electrically interconnected. There is no 
way, therefore, to alternate among the 
stations to cover excessive peak load or 
emergency power requirements which 
may develop especially in the Cairo 
area where there is considerable in- 
dustrial buildup in zones served by 
each station. 


Link Planned 


To cover such an eventuality, the im- 
mediate plan of the Electricity Com- 
mission is to connect Cairo North and 
South by a 220-kilovolt line and to pro- 
vide a similar tie between the Talkha 
and Damanhour stations. 


Prior to completion of the High Dam 
power station and a 500-kilovolt As- 
wan-Cairo transmission system, the 
Egyptian Electricity Commission plans 
to build a 220-kilovolt Delta Grid. In 
addition to the four power stations 
mentioned above, the Delta Grid will 
tie together a number of industrial 
power stations such as those operated 
by textile mills in Mehalla el Kobra and 
oil refineries in Suez. An international 
tender covering the Delta Grid is due 
to be released soon.—U.S. Embassy. 





Finland Plans Construction 
Of Peat-Burning Powerplant 


The State-controlled power firm, Im. 
atran Voima, will build a power sta- 
tion in southern Bothnia which will use 
peat for fuel. 


The parliament has approved the 
Government’s proposal to grant Fmk 
100 million (US$320,000) for planning 
and construction of this station, and 
Imatran Voima has already started 
preliminary engineering studies. An 
additional Fmk 100 million has been 
proposed by the cabinet for the 1961 
budget for beginning the actual con- 
struction. 


Completion date has been set for the 


end of 1966; the station will have a 
capacity of 75,000 kilowatts. 


29 











Iran... 
(Continued from page 8) 


Considerable progress was made in 
the third quarter on the main segments 
of the plan, particularly the road net- 
work, the great dams, and the various 
municipal projects. 

In view of the momentum that has 
developed throughout the program and 
a growing efficiency of operations, it 
seems likely that if the financing gap 
confronting the Plan Organization can 
be met, the second plan can be essen- 
tially completed before its terminal date 
in 1962. Exploratory financial discus- 
sions were held in Tehran in October 
between a U.S. Government delegation 
and a Government of Iran delegation, 
in an effort to clarify how the United 
States might assist Iran in meeting the 
gap. 


Revenues, Expenditures Up 


Government revenues increased 15 
percent in the first half of Iranian year 
1339, March 21—September 22, com- 
pared with the same 6 months of the 
preceding year. Although the vigorous 
collection drive produced some results, 
it appears that the Government’s goal 
of $13 million additional income hinges 
mainly on customs and oil revenues. 
Customs receipts in the half year ran 
about 7 percent above estimates, and 
prospects were that they would con- 
tinue to run high despite current efforts 
to limit imports, because importers can 
no longer release their goods from Cus- 
toms under bank guarantees but must 
pay customs duties due on earlier or- 
ders. Oil revenues also ran higher than 
predicted. 

Central Government expenditures of 
about $236 million by September 22 
were 22 percent greater than those in 
the same period of the preceding year 
and represented half of appropriations 
for the entire year. Accordingly, belt 
tightening appeared to be in order for 
the remainder of the year if the stipu- 
lated saving of $36 million in appropri- 
ations were to be achieved. Such a cut 
implies a 15-percent reduction in min- 
isterial expenditures in the year ending 
March 20, 1961. 

The problem of public debt manage- 
ment looms as one of the more signifi- 
cant problems in coming months in view 
of the commitment under the stabiliza- 
tion program to reduce the Govern- 
ment’s net debt by $26.7 million in or- 
der to provide additional credits for the 
private sector. Although the net pub- 
lic debt receded in July from the all- 
time high of $161 million in June, it 
began rising again in August and by 
September 22 had reached $156.1 mil- 
lion. 

As the quarter drew to a close, the 
country’s banking authorities were 
completing organization of the new 
Central Bank and were implementing 


30 


additional credit restrictions on a 


. schedule approximating that set forth 


under the stabilization program. The 
task began to assume considerable 
urgency, however, because at midyear 
the banking system had already ad- 
vanced at least 2.5 billion rials of the 
stipulated increase of 3 billion rials for 
the year, and the public debt retirement 
of 2 billion rials earmarked for addi- 
tional credit facilities for the private 
sector had not yet begun to materialize 
(75 rials=U.S.$1). 

Despite the credit squeeze and the 
general tightness of money, bazaar in- 
terest rates in Tehran had not yet re- 
acted in the expected fashion. The rate 
for first-class signatures in September 
was 18.2 percent, only slightly more 
than the 18 percent prevailing through- 
out the preceding 7 months, whereas 
the rate for the highest risks remained 
at 24 percent, as in the preceding 4 
months. 


Payments Improvement Seen 


Bank transactions in foreign ex- 
change in the first 6 months of the Iran- 
ian year resulted in a cumulative deficit 
of $65.1 million, compared with a deficit 
of $18.9 million at the same time last 
year. The drain on Iranian reserves 
was not, however, as severe as the defi- 
cit figure indicated, as the figures ex- 
cluded IMF advances totaling $30 mil- 
lion received in that period, as well as 
some interim compensatory financing. 
Nevertheless, on September 22 Bank 
Melli’s “gross holdings of gold and for- 
eign exchange,” which include some in- 
ternal foreign exchange accounts re- 
ceivable that were currently unrealize- 
able were carried as $270.2 million, 
with only $36 million in uncommitted 
foreign exchange, compared with $59 
million on March 22. 

The Iranian oil industry picked up 
strongly in the third quarter, and new 
records were established by the Con- 
sortium in field production, refinery op- 
erations, and offtake. As a result, Gov- 
ernment’s revenues, despite the August 
cut in posted prices, rose to record lev- 
els. The Consortium, having completed 
one large investment project in crude 
oil transport and loading, launched 
another at the Abadan refinery and car- 
ried on field work designed to keep op- 
erations on the increase for some time 
to come. The National Iranian Oil 
Company and its participants in joint 
ventures pushed ahead on projects 
which, although without immediate re- 
sults, appeared to lay the groundwork 
for future successful operations.—U.S. 
Embassy. 





Sweden... 


(Continued from page 11) 


crowns, against only 443 million crowns 
at the end of August 1959. 
Marked increases were registered for 


imports of base metals, in which cate- 
gory finished steel constituted the single 
largest item. Increases also occurred 
in machinery and appliances, yarn and 
textiles, chemicals, petroleum products, 
and such raw materials as_ rubber, 
textile fibers, ores, and scrap metal. 
Number of motor vehicles imported 
increased to 81,519, from 78,024 in 1959. 

Exports increased by 1,233 million 
crowns, attributable in large part to 
expanded exports of machinery and 
appliances, iron ore, paper and paper- 
board, pulp, finished steel, and motor 
vehicles. Motor vehicles exported num- 
bered 43,679 as against 33,181 in 1959. 


Imports From U.S. Increase 


Imports from the United States in 
the first 7 months amounted to 996 
million crowns, compared with 691 mil- 
lion crowns in the same period of 1959. 
Exports to the United States amounted 
to 504 million crowns, compared with 
499.6 million crowns. The sharpest in- 
crease in imports was in the category 
of machinery, appliances, and trans- 
portation equipment; in the latter, air- 
craft figured prominently in the second 
quarter in addition to the usual sub- 
stantial imports of automobiles, acces- 
sories, and parts. Principal exports to 
the United States were passenger auto- 
mobiles, base metals, machinery and 
appliances, and woodpulp. 

The relatively low increase in net 
revenue from shipping in the first half 
of the year fell far below the amount 
required to cover the considerably 
higher trade deficit, whereas in the 
same period of 1959 net income from 
shipping more than covered the deficit 
in trade. 

The net loss on capital transactions 
largely refiected one-time movements, 
such as repatriation of L. M. Ericsson 
stock from International Telephone and 
Telegraph. 

The balance of payment for the year 
unlikely will show a net increase in 
foreign exchange reserves, such as oc- 
eurred in 1959. As of June 30, loss of 
foreign exchange reserves for the year 
totaled 415 million crowns.—U.S. Em- 
bassy. 





a 
(Continued from page 27) 


Interest also has been expressed in 
the direct purchase, and in obtaining 
the agency for Thailand, of U.S. cos- 
metics. 

This firm reportedly occupies a large 
2-story building with a spacious ware- 
house. 

Interested firms are invited to cor- 
respond directly with the Bangkok- 
Swiss Trading Co., Ltd., 610-616 Luang 
Road, Bangkok, Thailand. 
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FAIRS AND EXHIBITIONS 





Fire Fighting Gear 
In Cologne Exhibit 


DUESSELDORF.—The International 
Exhibition of Fire Fighting Apparatus 
and Safety Equipment — INTER- 
SCHUTZ—will be held at the Cologne 
Exhibition Grounds June 23-July 2, 
1961. 

Items to be displayed include alarm 
and warning devices; coating and im- 
pregnation materials; protective cloth- 
ing, apparatus and equipment; oxygen 
apparatus; first aid equipment; build- 
ing materials, structural parts, and 
equipment; light apparatus; lighting 
protection ; 

Technical journals and books; fire 
fighting apparatus, equipment and in- 
stallations; fireproof doors and gates; 
extension ladders (portable and mov- 
able); gas defense; hand-operated fire 
extinguishers; ambulances and stretch- 
ers; fire engines; fire hydrants and 
water reservoirs; air raid protection 























apparatus; 
Means of intercommunication and 
communication stations; emergency 






lighting; testing, maintenance, and re- 
pair apparatus; smoke suction plants; 
life-saving equipment; medical equip- 
ment and material; special vehicles; 
radiation defense plants and apparatus; 
diving and blackout apparatus; insur- 
ance; danger, warning, and other signs; 
and tools. 

U.S. manufacturers and/or exporters 
who want to develop their markets in 




















Novi Sad Agricultural Fair 
To Be Held in Yugoslavia 


BELGRADE.—The Director of the 
Novi Sad Agricultural Fair has an- 
nounced the 1961 exhibition will be 
held April 29-May 8. 

The Fair will include the entire range 
of agricultural production—production 
of plants, cattle breeding, and the food 
industry. In addition, a feature of 
the show will be the participation of 
chemical and metal -processing indus- 
tries devoted to agriculture. 

In 1960 the Novi Sad Fair had 2,527 
firms representing 21 countries with a 
reported commercial turnover of $188 
million.—U.S. Embassy. 























The Chamber of Commerce of Vera- 
cruz, Mexico, has announced the Second 
Commercial, Industrial, Agricultural 
and Tourism Exposition to be held in 
that city March 26-April 9, 1961. 

Further details may be obtained from 
Francisco Broissin Abdala, Gerente 
Camara Nacional de Comercio de Vera- 
cruz, Calle Feo. Canal 108 (Altos) 
Veracruz, Mexico—U.S. Embassy, 
Mexico Ctiy. 
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West Germany and Western Europe 
in the fields of fire fighting, first aid, 
disaster control, and radiological and 
civil defense would do well to display 
their products at the INTERSCHUTZ. 
—U.S. Consulate General. 

An illustrated brochure describing 
the 1961 INTERSCHUTZ is available 
from the Trade Development Division, 
Bureau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C. Additional information may also 
be obtained from the German-American 
Chamber of Commerce, Inc., 666 Fifth 
Avenue, New York 19, N. Y. 





Business Turnover Higher 
At Samples Fair in Austria 


VIENNA.—The Management of the 
Export and Samples Fair in Innsbruck, 
September 24-October 2, estimated busi- 
ness turnover at approximately AS220 
million, about 10 percent higher than 
last year (AS26=US$1). 

Attendance totaled 155,000 with 
about 40,000 from other countries. Of 
the 1,121 exhibitors, 11 were from U.S. 
firms participating through local 
agents. Building machinery and trac- 
tors, both light and heavy, reportedly 
sold especially well. 

The 1961 Export and Samples Fair 
will be held September 23-October 1. 
Applicants for exhibit space should file 
by June 15 with Innsbrucker Messe Ges. 
m.b.H., Maria Theresienstrasse 47, 
Innsbruck, Austria, or the Austrian 
Trade Delegate in the United States, 31 
East 69th Street, New York 21, N.Y.— 
U.S. Embassy. 

Copies of the official fair catalog for 
the 1960 Samples Fair are available 
on loan from the Department of Com- 
merce Field Offices in Chicago, Hous- 
ton, New York, and San Francisco, or 
from the Trade Development Division, 
Bureau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C. 





French Firms Urged 
To Enter Exhibitions 


PARIS.—The French Government 
support to private industry participa- 
tion in overseas trade fairs takes vari- 
ous forms of loans and credits as well 
as the “fair insurance” administered 
by the COFACE (Compagnie Fran- 
caise d’Assurance pour lé Commerce 
Exterieur). 


This program will cover participa- 
tion at New York, Chicago, Moscow, 
Johannesburg, and Sydney, as well as 
at 41 specialized industry shows in 
North America in 1961. 


The “fair insurance” program was 
initiated in 1957 to replace the export- 
aid program of outright French Gov- 
ernment subsidies which had prevailed 
for 10 years following World War II. 
The program operates like a revolving 
insurance fund, making loans of vary- 
ing amounts, at low and variable rates 
of interest for a period up to 24 months 
following the opening of a trade fair, 
and covering up to 50 percent of the 
following expenses: 


Rent and arrangement of stand, one- 
way shipment of French articles exhib- 
ited, insurance, round trip and tempo- 
rary living costs of French company 
representatives, and certain advertis- 
ing cost. 


The program is set for 2 years fol- 
lowing the close of a fair. At the end 
of this period, exhibitors will reimburse 
COFACE to an amount equivalent to 
5 percent of the sales to the area cov- 
ered. 


French sources have said this pro- 
gram has been very helpful in increas- 
ing private French industry represen- 
tation in foreign trade fairs, and that in 
the almost 2 years of its operation it 
has almost been self-liquidating finan- 
cially. 

Initially planned to encourage 
French sates to the dollar area, the sys- 
tem in the next few years may be ap- 
plied to fairs in several other coun- 
tries.—U.S. Embassy. 





Invitation cards granting free ad- 
mission to all sessions of the 18th Ex- 
hibition of Hong Kong Products are 
available from the Trade Development 
Division, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D.C. The Exhibition, with 
display of industrial machinery and 
raw material, was scheduled to start on 
December 6, 1960, and will run through 
January 8, 1961, at the Royal Naval 
Dockyard in Hong Kong.—U.S. Con- 
sulate General, Hong Kong. 








31 




















oO 























basic information 
for U.S. businessmen 
on trade, 
investment, 
and travel 


New York in Chile 





Santiago de Chile 


investment in 


SCHILE 





282 pages 
198 tables 


1 map 


Sold by the U.S. Department of Commerce 
Field Offices and by the Superintendent of 
Documents, Washington 25, D. C. Make 
remittances payable to Superintendent 


3 | of Documents. 
Cape Horn 
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WORLD TRADE PUBLICATIONS 














The Economic Development of Libya. 
Baltimore, Md. Johns Hopkins Press, 
1960. 524 pp. $7.50. 


This report of an economic survey 
mission organized by the World Bank 
at the request of the Libyan Govern- 
ment is the first comprehensive descrip- 
tion of the Libyan economy published 
since the country became independent in 
1951. 

The book reviews the role played by 
foreign aid in making good war damage 
and laying the foundations for further 
economic progress; and it makes specific 
recommendations for an economic devel- 
opment program to be undertaken in 
the next 5 years. Although taking into 
account the long-term possibilities op- 
ened up by the recent discovery of oil 
and its impact on the economy, the re- 
port addresses itself mainly to meas- 
ures that should be taken to develop 
other sectors so as to promote the well- 
being of the nation as a whole. 

A statistical appendix, annexes, and 
maps complete the work. 


Industrial Development: A Guide for 
Accelerating Economic Growth. Mur- 
ray D. Bryce. New York. McGraw- 
Hill Book Co., Inc., 1960. 282 pp. 
$7.50. 


Intended primarily as a_ practical 
manual for people who work on the 
preparation, analysis, or appraisal of 
industrial projects in or for underdevel- 
oped countries or regions, this book is 
designed as a do-it-yourself guide on 
how to find and develop sound projects 
and get financing for them. It deals 
with factors affecting the scope for 
sound industrialization, the pros and 
cons of governmental and private ap- 
proaches, ways to promote investment, 
and means to secure the best results 
from both private and government in- 
dustrial development. 


World Survey of Motion Picture Theater 
Facilities. Washington, D.C. U.S. 
Department of Commerce, October 
1960. Spp. 10 cents. 

Expansion of theater facilities has 
been a major factor in helping the U.S. 
film industry increase its share of the 
world market, according to this survey 
by the Business and Defense Services 
Administration. ; 

Based on information submitted by 
the U.S. Foreign Service, tabulations 
of motion-picture theaters—number, 
seating capacity, and U.S. percentage 
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of screen time—by world regions and 
by country, 1955 and 1960, are included. 

The bulletin is for sale by the U.S. 
Department of Commerce, Washington 
25, D.C., and its Field Offices. 


Economic Bulletin for Europe. A United 
Nations publication. New York. Co- 
lumbia University Press, September 
1960. 89 pp. 50 cents. 


Following a tradition started in 1959 
that the second number of three pub- 
lished each year be a trade bulletin, 
this issue is devoted to European trade 
developments and problems. 

Western Europe’s trade with oversea 
countries, intrawestern European trade, 
latest developments of the institutions, 
tariffs, etc., of the European Economic 
Community and the European Free 
Trade Association, and east-west Euro- 
pean trade and payments relations are 
reviewed in detail. 

A statistical annex provides data on 
imports of western European countries 
from eastern Europe and the Soviet 
Union and of exports from western 
European countries to eastern Europe 
and the Soviet Union, by commodity 
groups, 1958-59, as well as on the net- 
work of intrawestern European trade, 
1957-60. 


Aspectos Monetarios de las Economias 
Latinoamericanas, 1959. Mexico, 
D.F. Centro de Estudios Monetarios 
Latinoamericanos, 1960. 328 pp. 
This study, in Spanish, contains an 

analysis of the behavior of the world 

economy in 1959 which permits an ap- 
praisal of the development of Latin 

America in relation to other areas. 

The study sets forth the general 
monetary evolution of Latin America 
during 1959 and points out briefly the 
principal modifications introduced in fi- 
nancial controls with a special examina- 
tion of the monetary stabilization pro- 
grams, circumstances under which they 
are carried out, and principal results 
obtained. Reference is made to reforms 
brought about in banking and monetary 
legislation in some countries. 

The book contains, in summary form, 
a study on the general tendency in bal- 
ance-of-payment trends in the region 
and refers to some of the measures 
adopted to improve international fi- 
nance, as well as various aspects rela- 
tive to the regime of international pay- 
ments, and efforts made to meet the de- 
crease in prices of the most important 
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Monthly Export Newsletter 
Offered by Subscription 


A new publication inaugurated to 
promote U.S. export sales is avail- 
able, by subscription, to export 
principals only. 

The illustrated newsletter, U.S. 
Export Extract of New Merchan- 
dise, lists free of charge new U.S. 
products available for export, se- 
lected for their export potential 
from data submitted to the editors. 
The extract, published monthly, is 
circulated internationally to for- 
eign government trade agencies, to 
foreign trade journals, and to im- 
porters. 

The newsletter is available from 
Printing Consultants, Publishers, 
Box 636 Federal Square, Newark 
1, N.J., at $25 a year. This price 
includes a subscription to the Inter- 
national Import Index (III), a bi- 
weekly, which lists new imported 
products available for U.S. distri- 
bution. 


ppb pb bhhh hhh bhhhhbhhhphiiiid 


export products of the area. 

Finally, it sets forth for most of the 
Latin American countries a new type 
of analysis which relates to one another 
the monetary aspects, production, prices, 
and balance of payments.. 

Wash- 


Instrumentation in Yugoslavia. 


ington, D.C. U.S. Department of 
Commerce. September 1960. 12 pp. 
10 cents. 


An analysis of the instrument market 
in Yugoslavia is presented in this bulle- 
tin prepared by the Business and De- 
fense Services Administration. 

The country’s overall economic fac- 
tors, domestic instrument industry, li- 
censing and exchange controls, channels 
of distribution, and outlook for U.S. 
sales are discussed. Yugoslav instru- 
mentation imports and exports by major 
suppliers, 1956-58, and U.S. instrumen- 
tation exports to Yugoslavia, 1956-59 
are given in tabular form. 

The bulletin may be purchased from 
the Superintendent of Documents, U.S. 
Government Printing Office, Washing- 
ton 25, D.C., or through any U.S. De- 
partment of Commerce Field Office. 





The latest issue of the Tanganyika 
Trade Bulletin covers trade statistics 
and developments in that country. 

Copies are available on loan from 
each of the Field Offices as well as 
from the Africa-Near East Division, 
Bureau of Foreign Commerce, U.S. De- 
partment of Commerce, Washington 25, 
D.C. 
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COMMODITY NEWS 








Possibilities for Increased Machine 


Tool Sales in Japanese Markets 


OKYO.—Opportunities for sales of machine tools in Japan have 
been increasing in proportion to the enormous industrial expansion 


that country is undergoing. 


Japan is building new plants or expanding existing ones. At the 
same time, many machine tools are becoming obsolete; many are 
‘prewar and should be replaced. The Japanese Government readily 
approves import licenses for machine tools of advanced design or 
those that offer high precision performances. 


Standard machines are manufactured 
in Japan; hence, license for import of 
this equipment is much more difficult 
to obtain, and foreign-made products 
are seldom competitive. A real market 
exists in Japan, however, for high- 
grade equipment. 

Many Japanese firms importing ma- 
chinery have expressed a keen interest 
in the possibility of acquiring new lines 
of U.S. machine tools. Companies wish- 
ing to enter the Japanese market should 
not have difficulty in finding reliable 
firms to handle their equipment, if they 
can convince the Japanese firm that 
this equipment is good enough to have 
a reasonable chance in their competi- 
tive market. 


Sales Promotion Needed 


Many U.S. firms already having 
nominal connections in Japan could do 
much more business if they were to 
promote sales more actively. U.S. ma- 
chine tools in general have a price dis- 
advantage of from 30 to 60 percent as 
compared with similar tools from the 
Federal Republic of Germany. Never- 
theless, U.S. tools are highly regarded 
and early deliveries can be made. 

One Japanese trading company, 
which represents 13 U.S. manufactur- 
ers, carried on a business totaling ap- 
proximately $3.5 million in 1959. One 
of the firms had sales in Japan of 
nearly $1.5 million and another had 
sales of about $1 million. Hence, the 
business for the other 11 firms was 
small. One of the successful American 
firms had on its staff five Japanese 
technicians who had been given lengthy 
training in the United States. Another 
firm sends a U.S. representative to 
Japan for about 3 months each year. 
Eleven other firms do not give their 
Japanese agent similar support or as- 
sistance in pushing their sales. 

Reports indicate that special interest 
has been shown in lathes, milling ma- 
chines, grinders, horizontal boring ma- 
chines, and special grinders (multi- 
wheel, angular, crankpin, and journal), 
jig grinders, and jig borers. Although 
these types are specifically mentioned, 
interest in machine tools is general. 
Importing firms also have shown inter- 
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est in acquiring new lines in heavy 
metalworking equipment of all kinds, 
particularly steel rolling mill equip- 
ment, heavy presses, forging equipment 
and furnaces, and welding equipment.— 
U.S. Embassy. 





Argentine Industries 
To Buy U.S. Equipment 


A $10 million increase to an existing 
credit in favor of the Industrial Bank 
of Argentina has been authorized by 
the Export-Import Bank. The original 
credit, made in 1959, was for $10 mil- 
lion. 

The Argentine bank relends the 
money to small and medium-sized 
Argentine industries to assist them in 
buying U.S. capital equipment. In 1959, 
this was the first credit of its kind to 
be issued by Eximbank in the Western 
Hemisphere. Over 90 percent of the 
original credit of $10 million has been 
committed by the Industrial Bank for 
dozens of individual purchases in a wide 
spread of U.S. equipment items. 


U.S. Photo Product 
Imports Up Slightly 


U.S. imports of photographic prod- 
ucts in the first 9 months of 1960 were 


valued at $48,665,839. These prelimi- 
nary figures°of the Bureau of the Cen- 
sus are not comparative to $43,811,947, 
the value of imports for the like period 
of 1959, as the 1960 figures include four 
new import classifications established 
January 1; however, on a comparative 
basis, current imports are still slightly 
ahead of the corresponding period for 
1959. 

A total of 1,219,772 still cameras 
valued at $12,857,013 were imported, 
compared with 978,886 valued at $14,- 
445,042 the preceding year. The Fed- 
eral Republic of Germany no longer is 
the principal supplier by number, but 
by value only. In the first 9 months of 
1960, U.S. purchases of cameras frcm 
Germany totaled 131,360 valued at $6,- 
798,595, a drop of 49.2 percent in quan- 
tity and 17.7 percent in value when 
compared with the like period of 1959. 

Japan, on the other hand, increased 
its trade from 651,251 cameras valued 
at $4,425,287 to 997,322 cameras 
valued at $5,025,774, a gain of 53.1 per- 
cent in quantity and 13.6 percent in 
value. 

Shipments from Soviet Zone Ger- 
many and Switzerland dropped off, but 
they picked up from Sweden, Italy, 
Austria, and Hong Kong. 


Film Imports Up 


Sensitized, unexposed photographic 
and motion-picture film imports were 
valued at $10,709,979, 8.5 percent 


(See U.S., page 35) 





Japan Exports More 


OBE-OSAKA.—Japanese exports 

of Christmas tree balls and other 
types of tree decorations are expected 
to be greater in 1960 than in 1959, de- 
spite increased prices. 

Exports of Christmas tree balls in 
1959 amounted to $1,706,000, of which 
approximately $1,135,000 or about 67 
percent was for markets in North 
America. The value of shipments for 
the first 6 months of 1960 was 5 percent 
lower than for the comparable period 
in 1959; however, trade sources in 
Japan anticipate that this year’s total 
exports will increase 20 to 30 percent 
in volume and approximately 10 percent 
in value. The ex-factory price for 
standard size balls is reported to be 





Christmas Tree Balls 


44% cents per gross compared with 39 
cents in 1959. 

In Japan, glass balls are still hand 
blown, and an average worker may blow 
2,500 a day. Production could be in- 
creased by the installation of machines; 
however, use of hand labor is more 
economical. 

Exports of other Christmas decora- 
tions in 1959 were valued at $5,054,000, 
eighty percent of which went to North 
America. Business in 1961 is expected 
to increase, according to Japanese trade 
sources, although prices may also rise 
10 to 20 percent. Efforts are being 
made to improve the quality to meet 
European and American competition.— 
U.S. Consulate General. 
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(Continued from page 34) 
higher than the first 9 months of 1959. 

Belgium supplied $6,274,366 worth, 
an increase of 14.2 percent over the 
1959 period, furnishing, by value, 92.3 
percent of the roll film, 49.6 percent of 
the X-ray film, 77.4 percent of the mo- 
tion-picture film, and 47.6 percent of 
other film. 

Purchases from the United Kingdom 
dropped slightly from $2,493,866 to $2,- 
440,376. The decline was due primarily 
to the 5.5 percent drop in X-ray ship- 
ment. 

Although imports of sensitized mo- 
tion-picture film, less than one inch in 
width, gained 55.7 percent, trade in 
such film, one inch or more, declined 
38.4 percent. 

Motion-picture camera imports con- 
tinue to increase. In the first three 


quarters of 1960 they totaled 104,810 
valued at $2,572,375 compared with 49,- 
008 movie cameras valued at $2,059,944 
for the like period of 1959. Japan is 
the principal supplier. 

Foreign purchases of photographic 
lenses, imported separately, showed a 
slight increase in quantity but a decline 
in value. A total of 327,724 lenses were 
imported valued at $3,765,592 in the 
first 9 months of 1959 compared with 
335,774 lenses valued at $3,551,240 for 
the corresponding period of 1960. 

Photographic paper obtained abroad 
amounted to $10,652,729, slightly higher 
than the 9-month 1959 total of $10,111,- 
681.—Business and Defense Services 
Administration. 





Portugal’s 1960 wheat crop is fore- 
cast at 16.7 million bushels, the Foreign 
Agricultural Service reports. 





@ The International Trade Spe- 
cialists in the U.S. Department of 
Commerce Field Offices are prepared 
to assist business firms in developing 
and expanding markets abroad, 
whether the firms are experienced 
exporters or are just entering this 
field. Assistance which can be ob- 
tained through Field Offices in- 
cludes: 


Finding markets abroad. 

Locating business partners abroad 
such as agents, distributors, etc. 

Furnishing business information 
on foreign firms. 

Providing specific business oppor- 
tunities abroad. 

Furnishing information on foreign 
duties and regulations. 

Informing commercial offices at 
U.S. Foreign Service Posts of im- 
pending visits by U.S. businessmen. 

Advising on the types of business 
organizations to be set up abroad. 

Explaining the documentation re- 
quired to make export shipment. 

© Consult the nearest Field Office 
on these and other foreign trade 
matters. 

Albuqu Mex., 321 Post Office Bldg., 

Phone C1 Uifapel 7-0811. 


Atlanta 8, Ga., 604 Volunteer Bldg., 66 Luckie 
St., NW., JAckson 2-4121. 

Beston 9, Mass., U.S. Post Office and Court- 
house Blidg., CApitol 38-2312 or 2313. 

Buffalo 3, N.Y., 504 Federal Bidg., 117 Ellicott 
St., MAdison 4216. 

Charleston 4, S.C., Area 2, Sergeant Jasper 
a. West End Broad St., RAymond 

1. 


Cheyenne, Wyo., 207 Majestic - 16th St. 
and Capitol Ave. Phone 8- 


Chicago 6, IIl., e+ 1302, my a Jackson 
Blvd. ANdover 3 3600. 





COMMERCE FIELD OFFICES HAVE VITAL PART 
IN NEW NATIONAL EXPORT PROGRAM 


Cincinnati 2, Ohie, 915 Fifth Third Bank 
Bldg., 36 E. Fourth St. DUnbar 1-2200. 
Cleveland 1, Ohio, Federal Reserve Bank 
Bldg., E. 6th St. and Superior Ave. CHerry 
1-7900. 

Dallas 1, Tex., Room 3-104, 
Mart, Riverside 8-5611. 

Denver 2, Coele., 142 New Customhouse. 
KEystone 4-4151. 

Detroit 26, Mich., 438 Federal Bldg. 
WOodward 3-9330 

Greensboro, N.C., 407 U.S. Post Office Bldg., 
BRoadway 3-8234. 

Houston 2, Tex., 610 Scanlan Bldg., 405 Main 
Street, CApitol 2-7201. 

Jacksonville 1, Fla., 425 Federal Bldg. 
ELgin 4-7111. 

Kansas City 6, Mo., Room 2011, 911 Walnut 
St., BAltimore 1-7000. 

Les Angeles 15, Calif., Room 450, 
Broadway, Richmond 9-4711. 

Memphis 3, Tenn., 212 Falls Bldg. 
JAckson 6-3426. 

Miami 82, Fla., 408 Ainsley Building, 14 N. E. 
First Ave. Phone: FRanklin 17-2581. 

Minneapolis 1, Minn., 319 Metropolitan Bldg., 
FEderal 2-3211. 

New Orleans 12, La., 333 St. Charles Ave., 
EXpress 2411. 
New York 1, N.Y., 

LOngacre 38-3377 
Philadelphia 7, Pa., Jefferson Blidg., 1015 
Chestnut St. WaAlnut 3-2400. 
Phoenix, Ariz., 187 N. Second Ave. 
ALpine 8-5851. 
Pittsburgh 22, Pa., 107 Sixth St. 
GRant 1-5370. 


Portland 4, Oreg., 217 Old U.S. Courthouse 
Bldg., CApital 6-3361. 


1479 Wells Ave. Phone: 2-7133. 


Richmond 19, Va., Room 309 Parcel Post 
Bldg., MlIlton 4-9471. 


St. Louis 1, Mo., 910 New Federal Bldg. 
MAin 1-8100. 


Salt Lake City 1, Utah, 222 SW. Temple St., 
EMpire 4-2552. . 


San Francisco 11, com. Room 419 Custom- 
house. YUkon 6-311 


Savannah, Ga., 235 U.S. Gendinwe and P.O. 
Bldg. ADams 2-4755. 


Seattle 4, Wash., 809 Federal Office Bldg., 909 
First Ave. MUtual 2-3300. 


Merchandise 


1031 S. 


Empire State Bldg. 


Reno, Nev., 
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COMMODITY NEWS 


Bagasse Pulp Mill 
To Be Built in UAR 


Signing of a U.S. Government loan of 
$6.7 million for construction of a plant 
for making pulp out of bagasse at Edfu, 
Egypt, has been announced by the De- 
velopment Loan Fund. The loan was 
made to a joint stock company created 
under the auspices of the Government 
of the Egyptian Region of the United 
Arab Republic. 

The plant will bé located on the Nile 
River, and will have an initial output 
of 18,000 metric tons of pulp a year. 
The DLF loan will cover the costs of 
procuring equipment, spare parts, en- 
gineering services, and a 1-year man- 
agement contract. All procurement 
with DLF funds will be within the 
United States. 

The firm has been established by the 
General Organization for Executing the 
Five-Year Industrial Plan, an agency 
of the Egyptian Region Government. 
It is to be turned over to private own- 
ership through a stock offering by the 
General Organization, in accordance 
with a formula to be agreed on by DLF 
prior to any disbursements. The Gen- 
eral Organization has followed similar 
procedures in other cases in the past. 

The principal raw material, bagasse, 
will be obtained from sugar mills now 
under construction, notably one near 
the pulp-mill site at Edfu. Other ma- 
terials, such as sodium sulfate and 
burnt lime, are also locally available, 
as are power, water, and fuel. 

The enterprise is expected to lead 
to a saving of $2,700,000 a year in 
foreign exchange. It is considered es- 
sential to the expansion of the United 
Arab Republic’s paper and board indus- 
try and is a top-priority project in the 
UAR program for accelerated indus- 
trialization. 

Plant facilities are designed to be 
expanded as more bagasse becomes 
available through expanded operation 
of the sugar mills. The UAR demand 
for pulp is expected to reach more 
than 160,000 tons by 1965. 

Engineering studies for the plant 
have been made by the firm of Parsons 
& Whittemore, Inc., 250 Park Avenue, 
New York 17, N.Y., who will be con- 
tractors and managers for the project. 
Parsons & Whittemore were selected 
after competitive bidding by Stadler 
Hurter International, Ltd., consultants 
to the General Organization. 





Austrian imports of unmanufactured 
tobacco in the first half of 1960, at 6.1 
million pounds, were about 40 percent 
smaller than those for January-June 
1959, the Foreign Agricultural Service 
reports. 
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WASHINGTON 25, D. C. 
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PENALTY FOR PRIVATE USE TO AVOID 
PAY MENT OF POSTAGE, $300 
(GPo) 


First-Class Mail 





U.S. GOVERNMENT ACTIONS 





U.S.-French Economic 
Ties Strengthened 


Further strengthening U.S.-French 
economic ties, instruments of ratifica- 
tion were exchanged on November 21 
by the U.S. Secretary of State and the 
French Ambassador which will bring 
into force on December 21 the Conven- 
tion of Establishment Between the 
United States and France. 

Signed at Paris on November 25, 
1959, the Convention was approved by 
the General Assembly and Senate of 
France on June 23 and July 23, 1960, 
respectively, and by the U.S. Senate on 
August 17. It was ratified by President 
Eisenhower on August 29. 

In the Convention each of the two 
countries: 

@ Agrees to accord within its terri- 
tories to citizens and corporations of 
the other treatment no less favorable 
than it accords to its own citizens and 
corporations with respect to engaging 
in commercial, industrial, and financial 
activities. 

@® Formally endorses standards for 
the protection of persons, their prop- 
erty, and interests, reflecting enlight- 
ened legal and constitutional privileges. 

@ Recognizes the importance of fur- 
thering international movement of in- 
vestment capital and agrees that such 
movement shall not be unnecessarily 
hampered. 





Commission To Study 
Sheet Glass Imports 


A public hearing in connection with 
the U.S. Tariff Commission’s escape 
clause investigation of cylinder, crown, 
and sheet glass will be held at 10:00 
a.m. e.s.t., on March 14, 1961, in the 
hearing room of the Tariff Commission 
Building, 8th and E Streets, NW, in 
Washington. 

Parties desiring to appear and to be 
heard should notify the Secretary of the 
Commission in writing at least 5 days in 
advance of the date set for the hearing. 

The study, instituted on November 
17, is for the purpose of determining 


whether cylinder, crown, and _ sheet 
glass are imported into the United 
States“ in such increased quantities, 
either actual or relative, as to cause or 
threaten serious injury to the domestic 
industry producing like or directly com- 
petitive products. 

Cylinder, crown, and sheet glass are 
dutiable under paragraph 219 or para- 
graphs 219 and 224 of the U.S. Tariff 
Act of 1930. 





CCC Lists Products 
For December Sale 


Commodities in Commodity Credit 
Corporation stocks available for sale in 
December and the prices at which they 
are offered have been announced by the 
U.S. Department of Agriculture. 

The following commodities are avail- 
able: Nonfat dry milk, butter, upland 
and extra long staple cotton; peanuts; 
wheat; rough, broken, and milled rice; 
corn; oats; barley; rye; grain sor- 
ghums; soybeans; gum turpentine; and 
tung oil. 

Should it become necessary during 
the month to amend the list in any ma- 
terial way, such as by removal or addi- 
tion of a commodity in which there is 
general interest or by a significant 
change in price or method of sale, an 
announcement of the change will be sent 
to all persons currently receiving the 
list by mail from Washington. To be 
put on this mailing list, address: Direc- 
tor, Price Division, Commodity Stabili- 
zation Service, U.S. Department of Ag- 
riculture, Washington 25, D.C. 

All commodities currently offered for 
sale by CCC, plus tobacco from CCC 
loan stocks, are eligible for export sale 
under the CCC export credit sales pro- 
gram. The following commodities are 
currently eligible for barter: Nonfat 
dry milk, butter, cotton, tobacco, milled 
rice, wheat, corn, barley, rye, oats, and 
grain sorghums. 

Interest rates per annum under the 
CCC export credit sales program for 
December are 3% percent for periods 
up to 6 months, 4 percent for periods 
from over 6 and up to 18 months, and 
4% percent for periods over 18 months 
up to a maximum of 36 months. 


U.S. To Aid Turkey 


In Financing Imports 


The Department of State has an- 
nounced that the United States Govern- 
ment has made available $12 million in 
Mutual Security Funds to assist Turkey 
in financing imports in the current 
fiscal year. 

The $12 million will be used in Tur- 
key to finance the following imports in 
the quarterly import quota period end- 
ing December 31: 

Chemicals, to a value of $1.96 mil- 
lion; tires and tubes, $1.5 million; in- 
dustrial machinery, $1 million; vehicle 
parts, $1 million; lubricants, $2.25 mil- 
lion; pulp and paper, $575,000; non- 
ferrous metals, $399,600; aluminum 
and products, $125,000; pumping equip- 
ment, $85,600; bearings, $100,000; mo- 
tor vehicles, $672,000; off-road trucks, 
$120,000; tractors, $270,000; rubber 
and products, $800,000; small trucks, 
$500,000; cattlehides, $380,000; hides 
and skins, $73,800; calfskins, $89,000. 

This release brings to $46.4 million 
the amount the International Coopera- 
tion Administration has made available 
from MSP Defense Support Funds in 
the current fiscal year to aid Turkey in 
maintaining its import program. 





Foreign Commerce Weekly 
Subscription Form 


Please enter my subscription for 
Foreign Commerce Weekly at $6 
year ($3.25 additional for foreign 
mailing). 


Mail to the nearest U.S. Department of 
Commerce Field Office, or to the Superin- 
tendent of Documents, U.S. Government 
Printing Office, Washington 25, D.C. En- 
close check or money order payable to the 
Superintendent of Documents. 
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